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• This presentation, or any part thereof, may not be reproduced or transmitted in any form by any means,
without the express written permission of Altus Group in each instance. The material in this document has
been prepared by Altus Group based on data and experience.

•
The information is believed to be accurate at the time of its preparation; however, no responsibility can be
taken for errors or omissions. Any advice contained herein is of general nature and should not be relied
upon unless confirmed with Altus Group.

• Altus Group makes no representation about the accuracy, completeness or suitability of the material
represented herein for the particular purpose of any reader.

• Please contact datasolutionsinfo@altusgroup.com with any questions.

DISCLAIMER
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Follow today’s event on Twitter
#AltusCalgary



4
Altus Group Limited | altusgroup.com/datasolutions

Agenda

Office Market
and the Chase

for Talent

E-Commerce Impact
Retail and Industrial

New Homes Activity
Capital Market

Overview
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DATA SOLUTIONS

Raymond Wong
Vice President, Data Operations,
Data Solutions, Altus Group

Real Estate Market Trend Overview



State of the Market

Office Market
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Job Changes AI Influence

Source: The Economist
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Why Co-Working Space is Gaining Popularity

Image Source: LiquidSpace
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PropTech Market
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Automation Poised for Major Impact
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Steady Investment
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Getting Crowded
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Gap and Opportunity in Performance Management
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Is CRE Prepared for What’s Next?
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Buildings with Largest Vacancy – Sublet Competing with New
Supply

Source: Altus Group
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Office Leasing Market
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Office Leasing Highlights, Downtown vs. Suburbs

0% 5% 10% 15% 20% 25%

Downtown

Suburbs

Total
Market

Q1 2017 Q1 2018

VACANCY RATE
0.0 0.5 1.0 1.5 2.0 2.5 3.0

Downtown

Suburbs

Total Market

Completed space, 12 months ending Q1 2018
U/C, Q1 2018

NEW SUPPLY (MILLIONS OF SQ. FT.)

Source: Altus Group



State of the Market

E-Commerce Revolution
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2015 to 2017

Sales Per Capita and Retail Sales Change
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NAFTA getting closer … wait and see!
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Industrial Rental Rates Stabilize (Q1 2018)
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Industrial Market
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Cannabis will be legalized October 17th, 2018
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State of the Market

Capital Markets
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2017 A Record Year for Investment Activity in Canada

Source: Altus Group
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Office Cap Rates Flatten

Source: Altus Group
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Despite the Noise, Retail Remains in Demand

Source: Altus Group
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Industrial Continues to be the Safe Choice

Source: Altus Group
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Low Vacancy Rates Drive Cap Rates Lower

Source: Altus Group
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Calgary Top Investment Transactions

Date Sector Transaction Name Purchaser(s) Price

Feb-20-2018 Office Wi-Lan Building Intrinsic Investments $13,500,000

Feb-23-2018 Retail
731 - 739 10th Ave.

S.W.
First Capital Realty $11,940,000

Jan-30-2018 Apartment Hillcrest manor
Timbercreek Asset

Management
$10,000,000

Mar-12-2018 ICI Land
400 - 410 6th Street
S.W., & 625 & 631
4th Avenue S.W.

AIMCo $14,200,000

Jan-03-2018 ICI Land Faidon Building
Intergulf

Developments
$10,300,000

Mar-02-2018 Residential Land Trinity Hills Metropia $43,272,955

Source: Altus Group
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Market Overview & Outlook

Matthew Boukall
Director, Residential Products,
Data Solutions, Altus Group

Matthew Boukall
Vice President, Product Management,
Data Solutions, Altus Group



State of the Market

Calgary Commercial Transactions
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Residential Land Transaction Activity Continues to
Dominate Nationally

National Calgary Market Area

Source: Altus Group
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Source: Altus Group

Calgary Annual Investment Property Sales Transactions
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Land Sales Recovering; Portfolio Activity Drove 2017 Volumes
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Source: Altus Group

Residential Land Transactions by Land Use Highlights the
Predominance of Lower Density Land Sales
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Downtown and Inner City Land Sales Dry Up

2015 2017

2018



DATA SOLUTIONS

State of the Market

New Homes
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Calgary New Condominium Apartment and Townhouse Sales
Started 2018 on a Slow Note
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The Inventory Situation from a Supply Perspective Remains
Balanced, with the New Supply Contributing to Increased Sales
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The Suburban Market Spec Inventory has Improved, But
Will Grow in the Downtown as Towers are Completed
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Source: Altus Group

While the Spec Inventory Remains Higher, It Has Declined as a
Proportion of Total Area

0.4

1.1

0.5
0.1

0.7

2.1

2.7

0.4

0.3

0.1

0.0

0.1

1.2

0.9

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

Centre South North West East Q1 2017 Q1 2018

Available Spec Inventory End of Q1 2018
Available Pre-Sale Inventory End of Q1 2018

N
U

M
B

E
R

O
F

U
N

IT
S

(1
0
0
0
’S

)

Source: Altus Group



53
Altus Group Limited | altusgroup.com/datasolutions

With Prices Remaining Affordable in Both the Suburbs and
Inner-City
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CMHC Reports a Decline in the Number of Units Under
Construction

Source: CMHC, HMI Portal
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But Apartment Inventories Remain Stubbornly High

Source: CMHC, HMI Portal
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Calgary Single-Family Resale Inventories are also on the Rise
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While Multi-Family Inventories Have Remained Higher for
the Past Three Years
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The Apartment and Condominium Rental Market Has Been
More Stable Towards 2018
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National New Homes Apartment Sales Activity Highlights
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OFSI Mortgage Approval Changes Are Impacting Buyers
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The Calgary Market Had Strong Growth in 2017, But is
Forecast to Grow More Slowly Through 2021

Source: Conference Board of Canada, Fall 2017 Outlook
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Employment Growth Has Returned, but the Definition of
“Employment” has Changed in Calgary

Source: Conference Board of Canada, Fall 2017 Outlook

-2

-1

0

1

2

3

4

760

780

800

820

840

860

880

900

2016 2017p 2018f 2019f 2020f 2021f

Employment Per Cent Growth



67
Altus Group Limited | altusgroup.com/datasolutions

Investor Confidence Wavering?

Source: Altus Group
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All attendees will receive an email later today with
instructions on how to download the

presentation slides and Calgary Flash Report 2018.



2017
Client Satisfaction Survey Results



2017
Client Satisfaction Survey Results



2017
Client Satisfaction Survey Results
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Your Western Canada Contact

Stephanie Gaty
Business Development Manager,
Data Solutions
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Access to our industry
leading data platforms.

Go to: altusgroup.com/datasolutions

Learn how our clients
use our data to manage

risk and define their
strategies.

Get in touch and learn
how our solutions can

help you.

Download copies of
our latest Flash

Reports.



datasolutionsinfo@altusgroup.com

(877) 992-9933

altusgroup.com/datasolutions
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