Greater Toronto Area

Office

Commercial Q3 2019 Statistics

Data as of September 30, 2019

Altus Group



Office - Total Price & Transactions by Year & Quarter
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Office - Q3 2019 Purchaser Profile by Total $ Volume

$80.5M $2.9M

$527.3M

Purchaser Profile
Government

. Private Investor - Canadian
. Public Investor - Canadian

. User

Office - Q3 2019 Top Purchasers, Vendors, Lenders

First Purchaser

(415 Yonge Holding Ltd.) 1 deal(s)
(30 Eglinton Avenue West Limited) Crown Realty Partners & Plaz.. 1 deal(s)
(Phoenix 2323 Yonge Street Inc.) Minett Capital 1 deal(s)
(6 Adelaide Street East Inc.) Dream Office REIT 1 deal(s)
(Richmond Investment Corp.) Campus Living Centres 1 deal(s)

$0M $20M $40M $60M $80M $100M $120M $140M $160M $180M $200M

First Vendor

(Artis Yonge Street Ltd.) Artis REIT 1 deal(s)
(KS 30 Eglinton Inc.) KingSett Capital 1 deal(s)
(Midtown-Yonge Properties Inc.) Slate Asset Management 1 deal(s)
(EmTwo Properties Inc.) 1 deal(s)
(Bank of Montreal) 1 deal(s)

$0M $20M $40M $60M $80M $100M $120M $140M $160M $180M $200M

First Mortgage Primary Lender
Vendor Financed e 4 deal(s)
GMI Servicing Inc. I 1 deal(s)
Industrial Alliance Insurance and Financial Services Inc. Iy 1 deal(s)
Business Development Bank of Canada [ 10 deal(s)
Bank of Montreal [ 6 deal(s)

$0M $20M $40M $60M $80M $100M $120M $140M $160M $180M $200M
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Avg. Cap Rate by Const. Year with Cap Rate Deal Count - Last 24 Months
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Avg. Cap Rate by Bldg. Size with Cap Rate Deal Count - Last 24 Months
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Avg. $/SF by Const. Year with $/SF Deal Count - Last 24 Months
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Office - Total Dollar Volume by Region
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Office - Avg. Cap Rate by Bldg. Size (last 12 mos.)
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Office - Avg. $/SF by Bldg. Size (last 12 mos.)

Less than
30,000sf

75,000sf &
Over

30,000 to
74,999sf

$0 $100 $200 $300 $400 $500
Avg. $/SF

Office - Avg. $/SF by Const. Year (last 12 mos.)

1970 & Prior
1971 to 1990

1991 & Newer

$0 $100 $200 $300 $400 $500 $600
Avg. $/SF

Office - Avg. $/SF by Region (last 12 mos.)

$0 $100 $200 $300 $400 $500 $600
Avg. $/SF

AltusAnalytics

DATA SOLUTIONS



Office - Avg. $/SF by Region & Tenancy (last 12 mos.) Office - Total $ Volume by Region (last 12 mos.)
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Office - $ Volume & Transactions by Bldg. Size (last 12 mos.) Office - Avg. $/SF vs. Cap Rate

$2,500M 8.0% $500
7 $2,000M 6.0% $400
k] )
= T W
= 14
£ $1,500M a $300 £
E O 4.0% g:
o o <
> >
< $1,000M < $200
©
K 0

171 0% $100
$500M
18
sov g2rgggeegree
Less than 30,000sf 30,000 to 74,999sf  75,000sf & Over £ 88 88 8 8 8 8 ¢8 8

Measure Names
M Avg. $/SF
. Avg. Cap Rate

AltusAnalytics DATA SOLUTIONS



Office - Top Transactions Q3 2019

First Address Municipality Total Price
415 Yonge Street Old Toronto $124,000,000
30 Eglinton Avenue West Mississauga $70,900,000
2323 Yonge Street Old Toronto $54,100,000
6 Adelaide Street East Old Toronto $45,500,000
302 Bay Street Old Toronto $41,184,000

Building Size

192,036
164,731
67,367
52,865
55,479

Price Per Sq# Foot

$646
$430
$803
$861
$742

Sale Type
Market

Market
Market
Market
Market

Office - Q3 2019 Transactions
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