
Greater Toronto Area
High Rise Projects

New Homes Monthly Market Report

Data as of December 2019
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GTA Overview
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Sales & Remaining Inventory

2015 2016 2017 2018 2019
Ja
nu
ar
y

Fe
br
ua
ry

M
ar
ch
Ap
ril
M
ay
Ju
ne Ju
ly

Au
gu
st

Se
pt
em
b.
.

O
ct
ob
er

No
ve
m
be
r

De
ce
m
be
r

Ja
nu
ar
y

Fe
br
ua
ry

M
ar
ch
Ap
ril
M
ay
Ju
ne Ju
ly

Au
gu
st

Se
pt
em
b.
.

O
ct
ob
er

No
ve
m
be
r

De
ce
m
be
r

Ja
nu
ar
y

Fe
br
ua
ry

M
ar
ch
Ap
ril
M
ay
Ju
ne Ju
ly

Au
gu
st

Se
pt
em
b.
.

O
ct
ob
er

No
ve
m
be
r

De
ce
m
be
r

Ja
nu
ar
y

Fe
br
ua
ry

M
ar
ch
Ap
ril
M
ay
Ju
ne Ju
ly

Au
gu
st

Se
pt
em
b.
.

O
ct
ob
er

No
ve
m
be
r

De
ce
m
be
r

Ja
nu
ar
y

Fe
br
ua
ry

M
ar
ch
Ap
ril
M
ay
Ju
ne Ju
ly

Au
gu
st

Se
pt
em
b.
.

O
ct
ob
er

No
ve
m
be
r

De
ce
m
be
r

0

1,000

2,000

3,000

4,000

5,000

Sa
le
s

500

1,871

GTA - Monthly New Home Sales

19,566

21,456

18,039

26,355
34,397 21,145 26,948

7,395 3,710 9,523

2015 2016 2017 2018 2019

0

5,000

10,000

15,000

20,000

R
em
. I
nv
.

4,836

12,280

GTA - Monthly New Home Remaining Inventory

High Rise

Low Rise

High Rise

Low Rise



DATA SOLUTIONSAltusAnalytics

2015 2016 2017 2018 2019 2020

$400,000

$500,000

$600,000

$700,000

$800,000

$900,000

$1,000,000

$1,100,000

$1,200,000

$1,300,000

N
H
 B
en
ch
m
ar
k 
P
ri
ce

$1,088,317

$916,585

Monthly New Home Benchmark Price (excludes extremes)

2015 2016 2017 2018 2019

$400,000

$600,000

$800,000

$1,000,000

$1,200,000

$1,400,000

$1,600,000

$1,800,000

$2,000,000

A
vg
. $

Monthly Avg. Asking Price by Product Type (includes all projects)

Pricing

Product Type
Apartment

Detached

Semi Detached

Townhouse

Project Type
High Rise

Low Rise



DATA SOLUTIONSAltusAnalytics

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

R
em
. I
nv
.

4,836

12,280

17,116

GTA - Monthly New Home Remaining Inventory

2015 2016 2017 2018 2019 2020

0

2,000

4,000

6,000

8,000

10,000

12,000

R
em
. I
nv
.

242

3,479

8,559

GTA - Monthly High Rise Rem. Inv. by Construcঞon Status

Remaining Inventory

High Rise

Low Rise

Construcঞon Status
Pre-Construcঞon

Under Construcঞon

Standing Inventory



DATA SOLUTIONSAltusAnalytics

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

December December December December December December December December December December

0

500

1,000

1,500

2,000

Sa
le
s 
(u
ni
ts
)

Avg. = 1,151Avg. = 1,151Avg. = 1,151Avg. = 1,151Avg. = 1,151Avg. = 1,151Avg. = 1,151Avg. = 1,151Avg. = 1,151Avg. = 1,151

High Rise Sales - Current Month vs Historical

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

High Rise Sales - By Year & Month

Month
December

November

October

September

August

July

June

May

April

March

February

January

Historical Sales Comparison



DATA SOLUTIONSAltusAnalytics

© 2020 Mapbox © OpenStreetMap

GTA - Acঞve High Rise Sites by Current Month Sales

No. 31 Condominiums:  122

Borough - Tower B:  102

Bread Company:  60

Exchange District - EX2:  35

Keystone - West Tower:  34

Charisma on the Park - South Tower:  32

Borough - Tower A:  280

SkyTower at Pinnacle One Yonge:  154

Eight Cedarland - Phase 1 and Phase 2:  79

SXSW - Tower 2:  52

© 2020 Mapbox © OpenStreetMap

GTA - Top 10 Sites by Current Month Sales

Current Sites
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Current Month High Rise Sales Breakdown

Opened in Prev. 12 Mo.
1,357

Opened More Than 13 Mo. Ago
514

Sales by Opening Date

Old Toronto
715

Scarborough
417

Mississauga
126

Markham
103

Vaughan
149

Sales by Municipality/Area

Pre-Construction: 1,579

Under Construction: 260
Standing Inventory: 32

Sales by Const. Status

1 Bedroom
508

 1 Bedroom + Den
338

 2 Bedroom
532

2 Bedroom + Den: 149

Studio: 202

3 Bedroom &
Up: 119

Sales by Unit Type

Yes: 761

Call First: 1,107

No: 3

Sales by Sites with Broker Cooperaঞon

$500 to
$600/sf: 74

$600 to
$700/sf: 72

$700 to
$800/sf: 248

Pricing Not Yet
Available: 0*

$800 to
$900/sf: 655

$900 to
$1,000/sf: 81

Over $1,000/sf:
718

< $500/sf: 23

Sales by Price Range

Monthly Sales Breakdown

*Projects with current price per sf yet to be determined
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December 2019 - New Project Launches
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* Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period...

New Openings



DATA SOLUTIONSAltusAnalytics

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

20
25

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

U
ni
ts

GTA - Yearly Scheduled Compleঞons by Current Construcঞon Status

2018 2019

Ja
nu
ar
y

Fe
br
ua
ry

M
ar
ch

A
pr
il

M
ay

Ju
ne

Ju
ly

A
ug
us
t

Se
pt
em
be
r

O
ct
ob
er

N
ov
em
be
r

D
ec
em
be
r

Ja
nu
ar
y

Fe
br
ua
ry

M
ar
ch

A
pr
il

M
ay

Ju
ne

Ju
ly

A
ug
us
t

Se
pt
em
be
r

O
ct
ob
er

N
ov
em
be
r

D
ec
em
be
r

0

500

1,000

1,500

2,000

2,500

3,000

3,500

4,000

U
ni
ts

GTA - Monthly Scheduled Compleঞons by Current Construcঞon Status
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Top Builders - YTD
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Site Name Municipality Product Type Unit Type
2019

December

Borough - Tower A - G Group Development Scarborough Apartment 1 Bedroom

3 Bedroom & Up

2 Bedroom

Studio

Total

SkyTower at Pinnacle One Yonge - Pinnacle International Old Toronto Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom + Den

3 Bedroom & Up

2 Bedroom

Other

Total

No. 31 Condominiums - Lanterra Developments Old Toronto Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom + Den

3 Bedroom & Up

2 Bedroom

Studio

Total

Borough - Tower B - G Group Development Scarborough Apartment 1 Bedroom

3 Bedroom & Up

2 Bedroom

Studio

Total

Eight Cedarland - Phase 1 and Phase 2 - H&W Development
Corp.

Markham Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom + Den

3 Bedroom & Up

2 Bedroom

Other

Total

1 Bedroom

69

84

3

124

280

0

0

0

26

60

68

154

22

12

3

1

22

62

122

25

20

2

55

102

6

29

1

14

27

2

79

3

GTA - Top High Rise Sites by Current Month Sales

Top Sites
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Current Market Parameters & Trend by Area

$956/sf

$1,015/sf

$851/sf $901/sf

$915/sf $1,002/sf

$1,290/sf
$1,391/sf

$691/sf
$763/sf

$756/sf

$687/sf $726/sf

Avg. = $964/sf

Avg. = $867/sf

Avg. = $964/sf

Avg. = $1,339/sf

Avg. = $742/sf

Avg. = $703/sf

Avg. = $707/sf

Last 13 Months

8.0

0.0

2.3 3.1

1.2 1.3

2.2 5.3

2.8
20.9

1.0

3.1 4.3

Avg. = 3.3

Avg. = 5.5

Avg. = 5.7

Avg. = 4.5

Avg. = 7.5

Avg. = 12.0

Avg. = 7.3

Last 13 Months

1,287 sf

1,376 sf

863 sf
1,003 sf

861 sf 950 sf

925 sf 894 sf

825 sf 859 sf

906 sf

944 sf
973 sf

Avg. = 1,325 sf

Avg. = 910 sf

Avg. = 885 sf

Avg. = 899 sf

Avg. = 801 sf

Avg. = 896 sf

Avg. = 929 sf

Last 13 Months

416 Area East York

Etobicoke

North York

Old Toronto

Scarborough

York

905 Area 905 All Muni.

$756/sf

$763/sf

$1,391/sf

$1,002/sf

$901/sf

$1,015/sf

$726/sf

Avg. Asking Price/SF

416 Area East York

Etobicoke

North York

Old Toronto

Scarborough

York

905 Area 905 All Muni.

906 sf

859 sf

894 sf

950 sf

1,003 sf

1,376 sf

973 sf

Avg. Remaining Unit Size (SF)

416 Area East York

Etobicoke

North York

Old Toronto

Scarborough

York

905 Area 905 All Muni.

1.0

20.9

5.3

1.3

3.1

0.0

4.3

Avg. Absorption Rate (Sales/Site)

Market Parameters by Area
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Current Month Sales Compared to Previous Year by Submarket

SubMarket Municipality

December 2019
Apartment Loft Stacked Total

December 2018
Apartment Loft Stacked Total

Bloor - Yorkville Old Toronto

Central Waterfront Old Toronto

Don Mills - York Mills North York

Downtown Core Old Toronto

Downtown East Old Toronto

Downtown West Old Toronto

Etobicoke Waterfront Etobicoke

Highway7 - Yonge Markham

Richmond Hill

Mississauga City Centre Mississauga

North Toronto Old Toronto

North Yonge Corridor North York

North York East North York

North York West North York

Not Applicable Brampton

Burlington

Clarington

East York

Etobicoke

Georgina

Halton Hills

Markham

Milton

Mississauga

Newmarket

Oakville

Old Toronto

Oshawa

Pickering

Scarborough

Vaughan

Whitby

Whitchurch-Stouffville

York

Sheppard Corridor North York

Thornhill Vaughan

Toronto East Old Toronto

Toronto West Old Toronto

Yonge - St. Clair Old Toronto

Grand Total

55 33

222222 104104

17017 523

3939 66

184184 1616

127127 7676

1212 99

70

0

2644

0

0

0

00

0

6666 101101

2121 2121

101 000

11110 000

1789 33726

5

4

2

128

417

3

18

27

37

10

60

15

103

0

0

59

0

1

20

50

0

3

0

4

7

6

4

45

0

5

5

4

2

128

414

3

18

27

33

10

53

15

92

0

0

55

0

1

20

5

5

3

2

109

37

33

6

0

15

0

28

4

9

1

0

47

8

0

18

15

0

3

4

0

2

2

0

0

15

0

4

5

3

2

109

34

29

6

0

15

26

2

5

1

0

47

8

0

18

0

909 1111

2121 1616

394035 152013

34034 46046

17215 44

1,87112051,746 806374765

Y./Y. Sales Comparison
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Last 12 Month's Sales & Remaining Inventory by Submarket

SubMarket Municipality Apartment Loft Stacked Total

Bloor - Yorkville Old Toronto

Central Waterfront Old Toronto
Don Mills - York Mills East York

North York
Old Toronto

Downtown Core Old Toronto
Downtown East Old Toronto

Downtown West Old Toronto
Etobicoke Waterfront Etobicoke

Highway7 - Yonge Markham
Richmond Hill

Mississauga City Centre Mississauga
North Toronto North York

Old Toronto
North Yonge Corridor North York

Old Toronto
North York East North York

North York West North York
Old Toronto

York
Not Applicable Ajax

Aurora
Brampton

Burlington
Caledon

Clarington
East York

Etobicoke
Georgina

Halton Hills
King

Markham
Milton

Mississauga
Newmarket

North York
Oakville

Old Toronto
Oshawa

Pickering
Richmond Hill

Scarborough
Uxbridge

Vaughan
Whitby

Whitchurch-Stouffville
York

Scarborough City Centre Scarborough
Sheppard Corridor North York

Thornhill Markham
Vaughan

Toronto East East York
Old Toronto

Toronto West Old Toronto
Yonge - St. Clair Old Toronto

Grand Total

595595
592592

73711726

804804

1,0281,028
1,9751,975

129129

351

0

92259

0

2,3942,394

1,0161,016

7383735

22220
1,1851331,052

250

124
49

3,071

1,628

441
218

329
1,198

114

1,042
247

1,191

9
0

1,546
35

28

400
694

161

152

80

116

468
37

22

81

4

459

2

19

250

124
49

2,910

1,476

361
218

329
1,082

112

574
210

1,150

9
0

1,465
35

24

400
235

55310543

707707

3812612343
1,044481995

83281
26,9481,9273424,987

Last 12 Months - Sales

Apartment Loft Stacked Total

348348
1,1821,182

37922357

681681

691691
1,1371,137

6666

282

0

149133

0

397397

434434

106997

880
26299163

108

125
88

409

818

84
156

63
374

110

419
112

631

17
0

471
44

51

227
184

13

88

20

32

119

17

9

49

3

79

108

125
88

396

730

64
156

63
342

107

300
112

535

17
0

462
44

51

227
135

67714663

162162

19194178
67964615

1072582
12,2807468611,448

Remaining Inventory

Sales & Remaining Inventory
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