
Greater Toronto Area
Downtown Core

New Homes High Rise Submarket Report
Data as of June 2020



DATA SOLUTIONSAltusAnalytics

Downtown Core Submarket Report - June 2020

Active Projects

Total Units

Total Sales

Rem. Inv. 238

4,103

4,759

8

Downtown Core

9,679

80,981

95,384

360

GTA

Avg. $/SF
Avg. SF
Avg. $ $1,203,027

737
$1,632

$1,073,753
984
$1,092

Development Applications

2013 2014 2015 2016 2017 2018 2019 2020
0

5

10

15

M
on
th
s 
of
 In
ve
nt
or
y

4.4

Submarket - Months of Inventory  (calculated using current rem. inv. and last 12 month sales)

Current Month Sales (incl. active & sold out) 17 744

6.6

61.7

0.1

226,181

400

City of Toronto
Number of Dev. Apps.

Total Units

Min. Floor Space Index

Max. Floor Space Index

Avg. Floor Space Index 13.2

30.0

2.0

18,136

25

Downtown Core



DATA SOLUTIONSAltusAnalytics

Downtown Core Submarket Report - June 2020

2017 2018 2019 2020 2021 2022

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

S
t. 
R
eg
is
 R
es
id
en
ce
s

88
 S
co
tt

S
t. 
R
eg
is
 R
es
id
en
ce
s

P
an
da
 C
on
do
m
in
iu
m
s

To
te
m
 C
on
do
m
in
iu
m

S
ix
ty
 C
ol
bo
rn
e

B
rit
t R
es
id
en
ce
s 
at
 B
ay
 &
 W
el
le
sl
ey

Y
S
L 
Y
on
ge
 S
tre
et
 L
iv
in
g 
R
es
id
en
ce
s

M
as
se
y 
To
w
er

50
 a
t W
el
le
sl
ey
 S
ta
tio
n

Y
C
 - 
Y
on
ge
 a
t C
ol
le
ge

V
ox

U
ni
te
d 
B
LD
G

55
C
 R
es
id
en
ce
s

Te
ah
ou
se
 5
01
 Y
on
ge
 C
on
do
m
in
iu
m
s 
- S
ou
th
 T
ow
er
 (P
ha
se
 1
)

Te
ah
ou
se
 5
01
 Y
on
ge
 C
on
do
m
in
iu
m
s 
- N
or
th
 T
ow
er
 (P
ha
se
 2
)

Y
on
ge
 +
 R
ic
h

C
lo
ve
r o
n 
Y
on
ge

W
el
le
sl
ey
 o
n 
th
e 
P
ar
k

H
al
o 
R
es
id
en
ce
s 
on
 Y
on
ge 75
 o
n 
th
e 
E
sp
la
na
de

P
an
da
 C
on
do
m
in
iu
m
s

Recent Project Openings, Completions & Scheduled Completions
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The Avg. IPO % Sold/Month
indicates the average % of units
sold per project during the first 2
months after launch. Projects
opening within the last 10 days of
the current month will not have
firm sales until the following
month.
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Post Launch Absorption: Downtown Core

Unit Type Total Units
Current Month

Sales Total Sales Rem. Inv.

Studio

1 Bedroom

1 Bedroom + Den

2 Bedroom

2 Bedroom + Den

3 Bedroom & Up
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Project Data by Unit Type

Avg. $/SF Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
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609
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88 Scott

50 at Wellesley Station

YSL Yonge Street Living Residences

Panda Condominiums
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United BLDG

55C Residences

© 2020 Mapbox © OpenStreetMap

Current Active Projects
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Site Name
Product
Type

Month, Year of
Occ Date

Current
Month Sales YTD Rem. Inv. Total Units

50 at Wellesley Station - Plaza Apartment April 2019

55C Residences - Mod Developments Inc. Apartment September 2023

88 Scott - Concert Properties Apartment September 2017

Clover on Yonge - Cresford Developments Apartment November 2020

Halo Residences on Yonge - Cresford Developments Apartment May 2021

Panda Condominiums - Lifetime Developments Apartment March 2022

United BLDG - Davpart Inc. Apartment December 2025

YSL Yonge Street Living Residences - Cresford DevelopmentsApartment September 2023

3761070

551114360

523300

522000

413000

555600

71310518517

1,106070

Current Active Project List

Original $/SF Avg. $/ SF

$1,339

$1,844

$1,469

$877

$1,340

$1,525

$1,520

$1,360

$1,335

$1,635

$1,161

$868

$680

$744

$1,437

$622

*
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DEVAPP-4650-000078
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Current Development Applications

Total Units
96

500

1,000

1,500

2,000

2,709



DATA SOLUTIONSAltusAnalytics

Downtown Core Submarket Report - June 2020

InventoryNumber Address Floor Space Index Total Units
DEVAPP-4650-000010 363 - 391 Yonge Street; 3 Gerrard Street East

DEVAPP-4650-000071 475 Yonge Street

DEVAPP-4650-000078 100 Edward Street

DEVAPP-4650-000093 34 - 50 King Street East; 2 Toronto Street

DEVAPP-4650-000146 2 Carlton Street

DevApp-4650-000474 14 Duncan Street

DevApp-4650-000492 572 Church Street

DevApp-4650-000609 33 Gerrard Street West; 22 Elm Street

DevApp-4650-000616 114 Church Street

DevApp-4650-000689 322 King Street West

DevApp-4650-000738 60 Queen Street East

DevApp-4650-000830 55 Charles Street East

DevApp-4650-001012 1 Delisle Avenue

DevApp-4650-001128 1 Front Street West

DevApp-4650-001311 481 University Avenue

DevApp-4650-001387 95 St. Joseph Street

DevApp-4650-001388 1075 Bay Street

DevApp-4650-001395 578 Front Street West

DevApp-4650-001547 325 Front Street West

DevApp-4650-001587 10 Wellesley Street West

DevApp-4650-001823 480 Yonge Street

DevApp-4650-001831 20 Matiland Street

DevApp-4650-001834 483 Bay Street

DevApp-4650-001860 335 Yonge Street

DevApp-4650-001966 244 Church Street

1,10326.8

1,08224.3

52717.0

21923.8

1,10037.8

36917.6

968.8

2,06724.6

56724.6

2,70917.9

36430.5

64821.7

26319.9

66117.6

74829.1

50211.3

52826.9

970

73219.3

51228.9

42318.0

52713.0

59011.7

16519.9

66422.4

Current Development Application List

Please note data may include existing residential units, rental replacement units or commercial space; and some data may not be publicly available at this time.
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Sub Market
Current Month

Sales

Bloor - Yorkville

Central Waterfront

Don Mills - York Mills

Downtown Core

Downtown East

Downtown West

Etobicoke Waterfront

Highway7 - Yonge

Mississauga City Centre

North Toronto

North Yonge Corridor

North York East

North York West

Not Applicable

Scarborough City Centre

Sheppard Corridor

Thornhill

Toronto East

Toronto West

Yonge - St. Clair 0

32

1

38

15

414

35

0

30

16

53

37

0

14

26

17

4

10

2

Total Units

728

2,613

1,352

1,443

3,648

30,938

1,168

528

1,715

3,194

6,645

1,553

1,632

11,097

6,450

4,759

3,306

6,642

5,973

Total Sales

632

2,133

1,140

1,188

3,210

25,184

1,026

519

1,434

2,520

5,898

1,383

1,469

9,572

5,661

4,103

2,927

5,810

5,172

Rem. Inv.

93

396

171

255

437

3,880

94

8

150

496

514

170

46

987

506

238

244

818

176

Avg. $/SF

$1,474

$1,132

$990

$1,102

$1,099

$779

$1,102

$942

$1,146

$1,263

$898

$692

$1,257

$1,445

$1,246

$1,632

$935

$1,459

$2,412

Avg. SF

1,591

952

925

1,277

927

977

1,344

978

811

842

782

1,240

883

885

837

737

1,187

1,087

1,894

Avg. $

$2,345,544

$1,077,841

$915,535

$1,407,853

$1,019,491

$760,940

$1,481,165

$921,150

$928,813

$1,063,407

$701,954

$857,927

$1,109,437

$1,278,789

$1,042,982

$1,203,027

$1,110,394

$1,586,790

$4,568,809

Current GTA Active Projects Dev. Apps.
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Projects
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Monthly Sales

Total Units

3,047

10,940

3,051

7,793

2,245

74,928

9,485

2,056

7,879

10,333

8,726

17,851

15,970

18,136

11,337

19,434

8,932
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