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GCA Property Transactions
i

Transaction volumes in the Calgary market were down -48% in Q3 2020 compared with Q3 2019.

The $232M in sales recorded represents the lowest total in a quarter since Q1 2001 as economic A|tUSGr0Up
uncertainty has impacted the market.
Q3 2020 Property Transactions - Total $ Volume by Sector
1.7%
9.2%
24.2%
Sector
Office
B Retsil
B \ndustrial
. Apartment
W Hotel
B 'Ci Land
Source: Alius Group . Res. Land
Property Transactions - All Sectors by Quarter
2011 2012 | 2013 2014 2015 2016 2017 2018 2019 2020
$1,600M -
B # of Transactions 160
B § volume N
$1,400M- 140
$1,200M - 120
. $1,000M - 100 .
E c
hid $800M - L 80 g
]
K -
$600M- - 60
$400M L ap
$200M -20
$0M 0
R T R T ol o T T T ol e T T T o e T I T ol T o T ol I o - T ol e T O T ol e T I T ol e T T T ol B T o I T
oo oo oo oo oo oo o oC o oo oo oo oo oo oo ooOd

Source: Alius Group

AltusAnalytics DATA SOLUTIONS



Property Transactions by Quarter and Sector

All sectors recorded a decrease in total sales volumes compared with Q3 2019, while only o
Apartment and Office saw modest increases in activity from Q2 2020. AltusGroup
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Office Transactions
i

Q3 2020 recorded only a single office transaction for the second consecutive quarter as the

immense challenges surrounding the Calgary office market continue. AltusGroup
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Retail Transactions

Investment activity in Calgary retail dropped by more than half in Q3 2020, compared with both the o
previous quarter and Q3 2019 as economic challenges face the market. A|tUSGr0Up
Retail Property Transactions - Q1 2011 to Q3 2020
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
26
$400M
24
$350M ‘ 22
20
$300M
18
$250M 16
£ £
= 14 2
s _l ;
* $200M g
3 12 E
[ +*®
10
$150M
8
$100M 6
4
$50M
LT 1.
co83ocoddocodoccEeooEHEOEIcooSTOEITEOEHEOTE
Souree: Allus Group Retail Property Transactions - Q3 2020
Total Price T
$2,000,000
54,000,000
$6.000,000
$8,500,000
© ”
o Chestermere re
& 2020 Mapbox © OpenStreetMap
AltusAnalytics DATA SOLUTIONS

5



Industrial Transactions

Industrial investment in the Calgary market fell to its lowest level in a quarter since Q3 2010; though

i

demand for industrial space has been resilient. AltusGroup
Industrial Property Transactions - Q1 2011 to Q3 2020
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
$500M
$450M 40
$400M 35
$350M 20
$300M
o 5 2
3 £
> I
2 $250M g
£ 0
k- .
$200M
15
$150M
10
$100M
$50M I 5
$0M 0
R I s o e T T s ol e T T e T ol e T T e T ol e T T T o B T T T ol e o e T o e T e T o e T T s o e T R TR
oo oo oo oo oo oC oo oCOoOCoOC0oCOoOCoCOoO0OICOoOCOooOoC oo oOTOoCoOOT
Source: Altus Group Industrial Property Transactions - Q3 2020
Ficaria
Air Total Price
Air $1,000,000
%2 000,000
$4.000000
$6,000,000
$7,350,000
. {'.hﬂs.'r_.-'mr:r-:! Strathmore
& 2020 Mapbox © OpenStreetMap
AltusAnalytics DATA SOLUTIONS

6



Apartment Transactions

Q3 2020 saw a bit of a bounce back in the multi-family sector as transaction volumes were up from
both the previous quarter and a sluggish Q3 2019, however, year-to-date activity is still down -26%.

i

AltusGroup
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Hotel Transactions

Hotel investment in the Calgary market continues to be inconsistent, though Q3 2020 did record

i

one sale worth $3M. AltusGroup
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ICI Land Transactions

Investment in ICI Land was flat relative to the previous quarter; however the $51M in total

i

transaction volumes still represents the lowest level since Q1 2015. AltusGroup
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Residential Land Transactions

Residential Land transaction volumes were down more than -60% from both the previous quarter

i

and the same quarter last year as uncertainty surrounding the residential development market AltusGroup
continue.
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