.
AltusGroup

Greater Toronto Area
High Rise Projects

New Homes Monthly Market
Report Data as of July 2021



a
GTA Overview AltusGroup

Altus Data Solutions Monthly Market Report - GTA New Homes Overview

Monthly Sales Jul-21 Jul-20 Change
High Rize 1478 1,988 -25.76
Low Rise bb2 1,692 -60. s
Total 2,140 3,68 -41 P&
Yearto Date Sales Jan.-lul. 201 Jan.-lul. 2020 ¥/¥ Changs
High Rise 17,164 10,254 67.4%
Low Rise 9343 7.93 17.8%
Total 26,507 18,187 45.7%
Yearto Date Supply Jan.-jul. 2011 Jan_-Jul. 2020 ¥/Y Change
High Rise 13,700 B, 298 65.1%
Low Rise E,568 6,830 24 4%
Total 22,268 15,188 46.6%
Yearto Date Completions  lan.-Jul. 2021 Jan.-lul. 2020 ¥/¥ Change
High Rise 10,401 12573 -17.3%
Remaining Irventory Jul-21 Jun-21 Jul-20 MM Change ¥/Y Changs
High Rise 9,483 9543 10,387 -0.6% -8.7%
Low Rise 1,598 1928 3,975 -17.1% -59. 86
Total 11,081 11,471 14,362 -3.4% -22.86
Benchmark Price Jul-21 Jun-21 Jul-20 MM Change Y/¥ Change
High Rise $1,091,648 51,058,366 5993 B11 3.1% 9.8
Low Rise 51,517,841 51,405,597 51,182,199 B.0% 2B.4%
Projects New Openings All Active Under Const. Pre-Const.

High Rise Projects 5 335 318 129

High Rise Units 1,280 86,584 86,441 28 5(8

% Sold* 68% 89% 95% B4%

Low Rise Projects ) 214

Low Rise Units 139 19,294

% Sold* 37% 923

= Condom niurn projects openi ng wit hin the ast 10 days of the month cann ot register Brm sales. Th caleulation uses only those projects apening eardy enough

oy retdor d for o 23l e

All Ae twe incl udes all progects actwely marketing available remamning imeentory regardies s of their comstructon sLates.
Und er Condirueh on e udes all proy et 1, regandl g5 of whether 5 old out o not, that arée o ently onder conil mdl o

Pre-Construction mcludes all projects, rega rdl ess of whether s old out or not . that have nol commenced cons rud Bian.
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Sales & Remaining Inventory AltusGroup

GTA - Monthly New Home Sales
2017 2018 2019 2020 2021

B High Rise
5,000 . Low Rise

4,000

- 3,000-
<
(5]
(%]
2,000
1,478
1,000 \
\_/\/\/\ 1
0
>.I>.|:|=I>.Iq;|>.|45|ﬁ|~|$|$ >VI>~I£IEI>VICDI2'I$IJ:’IHI5I$ >~I>-Ic|3|>~|n>|,>»|‘,7,ln-lhla'>|$ >VI>~I£IEI>VICDI2'I$I£’IHI5I$ >,|>,|:IEI>.IQIB,I‘;)ID.I._I5|$
58 5225323 E52E3 5822532 ¢c£22|58888533¢E52¢€|5582285383¢c52¢2|588228533¢€8¢¢
58°= <582 888°= <5828[85°= <282¢8|188° 2582888 °= <2828
= » Z o = » Z o - » Z 0o = %] Z o = » Z o
7,402 3,660 9,361 0343
' 17’237 | ‘
20,59 17,164
34,391 21,250 %440
GTA - Monthly New Home Remaining Inventory
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Pricing A'tUSGrDup
Monthly New Home Benchmark Price (excludes extremes)
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Remaining Inventory

i
AltusGroup

GTA - Monthly New Home Remaining Inventory
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GTA - Monthly High Rise Rem. Inv. by Construction Status
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: H H AltusGroup
Historical Sales Comparison
High Rise Sales - Current Month vs Historical
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Current Sites
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GTA - Active High Rise Sites by Current Month Sales
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GTA - Top 10 Sites by Current Month Sales

]
Hillmont at SXSW - Tower 3: 20

Brampton

One Delisle: 30

FozLo
Georgetown

Four Hundred King West: 20
MissiszmmJa
Alba: 335

Millhouse Condominiums - Building A: 30

mit@

Mason at Brightwater: 129

© 2021 Mapbox © OpenStfeetMab ik Condos at Oakvillage - Tower 4B: 109

Crest at Crosstown: 39

T Danny Danforth Condominiums: 10

)™ PRIME Condominiums: 29
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Monthly Sales Breakdown Altuscrone
Current Month High Rise Sales Breakdown
Sales by Opening Date Sales by Municipality/Area
Opened in Prev. 12 Mo. .
. 391 Mississauga
Opened This Month 503
213
Milton
58
North York
93
Oakville
138 Old T It
Opened More Than 13 Mo. Ago oronto
353
288
Sales by Const. Status Sales by Unit Type
. i 3 Bedroom & Studio: 29
Standing Inventory: 13 Up: 57
Under Construction: 344 1 Bedroom

2 Bedroom + Den: 168 286

Yes: 351

Call First: 1,127

2 Bedroom
425
1 Bedroom + Den
Pre-Construction: 1,121 502
Sales by Sites with Broker Cooperation Sales by Price Range
No: 0 < $600/sf: 2

$700 to $800/sf: 100

$800 to $900/sf:
120

$900 to
$1,000/sf: 160

Over $1,000/sf:
1,051
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New Openings AltusGroup

July 2021 - New Project Launches

, L . . Current Month Avg. Current
Site Name Municipality Opening Date No# of Units Sales Rem Inv PPF
Crest at Crosstown - Aspen Ridge Homes North York 2021-07-07 191 39 152 $1,169
North Oak Condos at Oakvillage - Tower 4B - Minto Developments Oakville 2021-07-11 156 109 47 $1,008
Alba - Edenshaw Developments Mississauga 2021-07-13 383 335 48 $1,044
Danny Danforth Condominiums - Gala Developments Old Toronto 2021-07-15 137 103 34 $1,003
Arte Residences - Emblem Developments Mississauga 2021-07-31 413 0 413 $1,000
Grand Total 1,280 586 694 $1,066
*Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period.

Project Launch History - Sites & Units
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Scheduled Completions AftusGroup
GTA - Yearly Scheduled Completions by Current Construction Status
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Top Builders - YTD Altus Group

GTA - Top High Rise Builders by YTD Sales

202 Market
Builder Jan. Feb. Mar. Apr. May Jun. Jul. Aug.  Sep. Oct. Nov. Dec. | Total | Share%
Menkes 1 100 0 737 235 175 1 1,249 T.3%
CenfeCourt Developments Inc. 1 10 607 447 66 28 20 1,198 T.0%
QuadReal Property Group 7ar 233 175 1,145 6.7%
Urban Capital Property Group 18 13 19 646 203 42 T 948 5.5%
Rogers Real Esiale Developmentlimk 5 T 7 642 193 33 3 B90 5.2%
Fernbrook Homes 48 2% 45 1 (i 338 49 813 4 7%
Vandyk Properies Inc. 0 0 0 3rn 381 0 0 751 4.4%
Bazis Infernafonal Inc. 0 0 599 0 1] 0 0 509 35%
Concord Adex 2 15 388 m 73 18 14 581 34%
Daniels Corporafon 16 ar 33 112 a7 255 20 570 3.3%
Cenkesibne Urban Developments Inc 440 GG 28 29 563 33%
Kimer Group 5 16 149 1" G 220 132 542 3.2%
Liberty Development Corporafion 24 33 382 41 2 1 24 536 31%
Tridel 52 a0 65 138 56 33 11 445 2.6%
Plaza 1 5§ 363 10 i 12 22 433 2 5%
Amacon Developments 1 0 0 0 0 400 0 401 2.3%
Kaifin Corporafon B 22 204 10 80 41 25 368 23%
Diarmond Corp 5 16 T 2 2z 220 130 382 22%
Cartiera Private Equiles Inc 3ar 9 2 348 2.0%
Matamy Homes 1 14 30 186 99 7 3 340 2.0%
ADI Development Group 0 2 1 10 3 304 19 339 20%
Edenshaw Developments 1 0 0 1 0 0 335 337 2.0%
Mink Developments 2 10 29 152 7 0 122 322 1.9%
95 Developments 0 64 2 0 116 120 12 314 1.8%
DREAM 0 0 142 15 ] 3 132 300 1.7%
Total (All 203 Builders) 691 1,712 3535 4036 3002 2710 1478 17,164

Please Nok: Sales in projeck associaled wih more han one bulder (ie: joint venlures) have been allocaled in he ll amount b each builder involved.
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Top Builders - Last 12 Months AltusGroup

GTA - Top High Rise Builders by Last 12 Month's Sales

2020 2021 Market

Builder Aug. Sep. Oct. Nov. Dec. |Jan. Feb. Mar. Apr. May. Jun. Jul. Total |Share %
Menkes 147 408 490 o 98 1 100 0 737 235 175 1 2,732 | 99%
QuadReal Properly Group 399 490 338 98 737 233 175 2470 | 90%
CenfeCourt Developments Inc. 419 26 9 10 4 11 10 607 447 66 28 29 1,666 | 6.1%
Fernbrook Homes 0 0 0 356 18 48 326 45 1 ] 138 49 1,287 | 4.7%
Daniels Corporation 28 49 57 T 9 16 ir k%) 12 a7 255 20 1,232 | 45%
Urban Capilal Property Group 13 27 78 21 ] 18 13 19 646 203 42 T 1,096 | 40%
Kilmrer Group 0 143 26 57 20 5 16 149 1 9 20 132 1,058 | 38%
Liberty Development Corporaion 4 ars K] 10 17 24 33 a2 41 4l 1 24 984 16%
Rogers Real Esiale DevelopmentLimied| 11 27 8 8 5 5 i 642 193 33 3 949 4%
Drarrond Corp 8 161 or 60 20 5 16 T 2 2 220 130 938 34%
Vandyk Properies Inc 0 0 0 0 0 0 0 0 ar k]| 0 0 751 | 27%
Concord Adex 13 15 1 14 1 2 15 a8 M 73 18 14 645 23%
Corlel Group 187 73 105 43 27 21 27 46 61 15 16 1 632 2.3%
Tridel 19 14 59 9 82 52 a0 65 138 56 33 11 628 | 23%
DREAM 0 0 296 0 15 0 0 142 15 8 3 132 611 2.2%
Bazis International Inc 0 0 0 0 0 0 0 599 0 0 0 0 599 | 22%
Centresione Urban Developments Inc 440 [i13] 28 29 hB3 210%
Graywood Developments 0 229 75 15 13 16 35 41 17 60 22 26 549 2.0%
Phaniom Developments 0 229 72 26 18 8 36 38 16 P 30 25 519 | 19%
Plaza 0 43 0 24 0 1 5 363 10 20 12 22 500 18%
Crystl Homes 258 59 1 152 16 1 487 | 18%
Parallax Development Corporafion 412 24 9 10 4 10 8 T 484 18%
Maltamy Homes 21 12 48 55 2 1 14 0 186 99 7 3 478 1.7%
Errpire 247 38 17 0 2 1 10 56 36 16 33 8 464 1.7%
Fram Building Group and Slokker 0 296 0 15 0 129 440 1.6%
Total (All 211 Builders) 2350 2745 2496 1800 950 | 691 4,712 3535 403 3002 2710 1478 | 27508

Please Noke: Salesin projeck associaied wih more han one builder (ie: joint venlures) have been allocaied in e full amount ib each buidder involved

AltusAnalytics DATA SOLUTIONS
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GTA - Top High Rise Sites by Current Month Sales

Site Name

Alba - Edenshaw Developments

Mason at Brightwater - Kilmer Group and Diamond Corp and
DREAM and Fram Building Group and Slokker

North Oak Condos at Oakvillage - Tower 4B - Minto
Developments

Danny Danforth Condominiums - Gala Developments

Crest at Crosstown - Aspen Ridge Homes

Millhouse Condominiums - Building A - Fernbrook Homes

Municipality

Mississauga

Total

Mississauga

Total

Oakville

Total

Old Toronto

Total

North York

Total

Milton

Total

Product Type
Apartment

Apartment

Apartment

Apartment

Apartment

Apartment

Unit Type

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den

2 Bedroom

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den

2 Bedroom

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den

2 Bedroom

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
2 Bedroom

Studio

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up

2 Bedroom

1 Bedroom
1 Bedroom + Den
3 Bedroom & Up

2 Bedroom

2021
July
104

124
24
83
335
28
53
25
23
129
37

43

25
109
23

54

30
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Market Parameters by Area
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Current Market Parameters & Trend by Area

Avg. Asking Price/SF

Last 13 Months

-_—\ Avg. = $1,011/sf T —
416 Area East York $1,054/sf $71,0447sf o1 vW‘”s#
= Avg. = §924/sf B
Etobicoke $928/sf / $928/sf
$89
AVg. = $1,134/Sf /\ﬂ_ .
North York $1,148/sf yd 1, 14875t
$1,
- P
Old Toronto $1,546/sf ~ Avg. = $1,4971sF
$1, N
Scarborough $907/sf S— P Avg. = $821/sf ﬂ st
- \/
York $1,030/sf $863/sf Avg. = $911/sf=" $1,030/sf
— .
Avg = $853/Sf M/Sf
905 Area 905 All Muni. $912/sf — :
$800/s—"
Avg. Remaining Unit Size (SF) Last 13 Months
416 Area East York 1,477 sf y Avg. = 1456 oF SA
Avg. = 887 sf G
Etobicoke 896 sf —\ g 896's
sss/ N
North York 1,124 sf 1 024L/\/Avg. =1,100 sf ~ 1\124 -
Avg. = 966 sf
0Id Toronto 1,001 sf ] = 1001 s
—_— Avg = 873.sf 860 sf
Scarborough 860 sf 893sf \/ e S —
Avg. = 1,046 sf
York 1,170 sf 973 sf 1.170.sf
1,0 e L e —
905 Area 905 All Muni. 939 sf ha N 7 S
939 sf
Avg. Absorption Rate (Sales/Site) Last 13 Months
416 Area East York 0.5 " /\ Avg.=23
\AOE
Etobicoke 258 - Avg.=74 r—\
) ™ —— e —l-8
North York 23 N\ /\ _A\Avg. =27 /\
1.4 7 \/ \/ N——
Old Toronto 26 L = Avg. =46 /\
AVL e SC— g ~—
Scarborough 45 /\ Avg. = 8.1 /\ /\
82
York 0.2 /\ A~ Avg. =54 /\
1.7 7 .02
905 Area 905 All Muni. 7.4 6 N Avg. =94 N
\/ T4
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. AltusGre
Y./Y. Sales Comparison
Current Month Sales Compared to Previous Year by Submarket
July-2020 July-2021
SubMarket Municipality Apartment Loft Stacked Total Apartment Loft Stacked Total
Bloor - Yorkville Old Toronto 3 3 34 34
Central Waterfront Old Toronto 21 21 20 20
Don Mills - York Mills North York 23 0 23 43 3 46
Downtown Core Old Toronto 17 17 16 16
Downtown East Old Toronto 458 458 55 55
Downtown West Old Toronto 6 6 38 38
Etobicoke Waterfront Etobicoke 0 0 4 4
Highway7 - Yonge Markham 1 1 2 2
Richmond Hill 6 25 31 0 15 15
Mississauga City Centre Mississauga 38 38 26 26
North Toronto Old Toronto 13 13 32 0 32
North Yonge Corridor North York 21 0 21 16 0 16
North York East North York 0 0 0 0 0 0
North York West North York 7 0 7 17 1 18
Not Applicable Brampton 63 105 168 19 6 25
Burlington 1 1" 19 19
Caledon 3 1 4 0 0 0
Clarington 6 6 39 39
East York 3 3 1 0 1
Etobicoke 80 30 110 43 0 43
Georgina 0 0 0 0
Halton Hills 0 0 2 2
Markham 4 4 29 4 33
Milton 18 18 58 58
Mississauga 330 28 358 476 1 477
Newmarket 4 4 0 19 19
Oakville 196 6 202 138 0 138
Old Toronto 0 0 0 0
Oshawa 12 12 5 5
Pickering 9 0 9 2 2
Richmond Hill 0 0 5 5
Scarborough 26 25 51 49 0 49
Vaughan 210 0 210 34 0 34
Whitby 4 1 5 17 2 19
Whitchurch-Stouffville 4 4 4 4
York 5 5 1 1
Sheppard Corridor North York 2 0 2 11 2 13
Thornhill Markham 4 4 3 3
Vaughan 144 144 9 9
Toronto East Old Toronto 9 0 9 1M 111
Toronto West Old Toronto 5 0 5 14 0 14
Yonge - St. Clair Old Toronto 2 0 2 33 0 33
Grand Total 1,768 221 1,989 1,418 60 1,478
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DATA SOLUTIONS



Sales & Remaining Inventory

AltusG

SubMarket

Bloor - Yorkville
Central Waterfront
Don Mills - York Mills

Downtown Core
Downtown East
Downtown West
Etobicoke Waterfront
Highway7 - Yonge

Mississauga City Centre
North Toronto

North Yonge Corridor
North York East

North York West

Not Applicable

Scarborough City Centre
Sheppard Corridor
Thornhill

Toronto East
Toronto West

Yonge - St. Clair
Grand Total

Last 12 Month's Sales & Remaining Inventory by Submarket

Last 12 Months - Sales

Municipality
Old Toronto
Old Toronto
North York
Old Toronto
Old Toronto
Old Toronto
Old Toronto
Etobicoke
Markham
Richmond Hill
Mississauga
North York
Old Toronto
North York
Old Toronto
North York
North York
Old Toronto
York

Ajax

Aurora
Brampton
Burlington
Caledon
Clarington
East York
Etobicoke
Georgina
Halton Hills
King
Markham
Milton
Mississauga
Newmarket
North York
Oakville

Old Toronto
Oshawa
Pickering
Richmond Hill
Scarborough
Uxbridge
Vaughan
Whitby
Whitchurch-Stouffville
York
Scarborough
North York
Markham
Vaughan
East York
Old Toronto
Old Toronto
Old Toronto

Apartment
523
530
372

1,187
1,934
1,065

42

35
1,912

318
94

260

200
466

39
459

1,604

72

612
656
1,781
33

2,004

165

1,033

3,437
273
61
346

572
54
601

487
1,032
312
24,628

Loft

Stacked

159

52

306

44
40

37
254
65
122

88
194
135
686

204
246

143

Total
523
530
388

1,187
1,934
1,065

42

194
1,912

332
95

289

52

506
466
39
459
52
1,644

72

649
910
1,846
156

2,012

253
202
135
1,719

3,641
519
61
489

580
54
601

496
1,041
316
27,508

Apartment
342
736
326

263
580
909
21
15
13
442

425
44

195

2%
138

126
30
698
15
61

223
112
698

219
49
28

235

352
32
42
61

254
68
143

137
674
207
8,947

Remaining Inventory

Total
342
736
42 368
263
580
909
21
15
173 186
442
14 439
2 46
2 2
5 200
2 26
138
0 8
126
8 38
10 708
15
61
27 250
112
68 766
18 23
4 223
49
28
53 53
35 35
8 243
29 381
0 32
42
61
1 265
68
143
137
8 682
14 221
533 9,483
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Copyright © Altus Group Limited

Altus Group Limited, makes no representation about the accuracy, completeness, or the suitability of the material represented herein for the particular purposes of
any reader and such material may not be copied, duplicated or re-distributed in any form or by any means without the prior written permission of Altus Group Limited.
Altus Group Limited assumes no responsibility or liability without limitation for any errors or omissions in the information contained in the material represented. E&O.E.
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