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Central Waterfront Submarket Report - July 2022
Central Waterfront GTA
Distinct count of Site Name 8 332
No. of Units 4,531 85,910
Total Sales 3,990 76,599
Act Inv 541 9,311
Avg. $/sf $1,659 $1,466
Avg. Project $/SF $1,503 $1,281
t:) Avg. SF 1,122 874
Avg. $ $1,862,158 $1,280,976
Current Month Sales (incl. active & sold out) 2 1,777
Development Applications
Central Waterfront City of Toronto
Count of Address 12 704
Total Units 13,435 384,701
O Min. Density 1.5 0.0
Max. Density 20.6 61.7
Avg. Density 9.3 7.5
Submarket - Months of Inventory (calculated using current rem. inv. and last 12 month sales)
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Central Waterfront Submarket Report - July 2022

Recent Project Openings, Completions & Scheduled Completions

2019 2020 2021 2022
()
$1,600 . B
3 4
O fut
T o
$1,500 5 z 5
5 3 g
g : <
Q. ‘a )
$1,400 = . B s
E @ ‘o i
3 g 8
<
$1,300 0 & %. :
’ S 5 < =
: o : @
o o =
B S £ .
U
$1,200 4 © o g
= 2 o as] (9]
S ot c c 2
= [0} o e o
R= = ke o o =
: . I % e s g
$1,100 £ : g2 g8
; | T iie ;
5 .
9 3 E % & 2 Gl
[ > £ ] ) o o <
$1,000 i 3 g 3¢9 2R
> .
- ] 9] () 2 &
2 ¢ £ £ 3 s |3
o c > o0
$900 8 g2 2B 3
o [ g +
k= ?,,-’ O ©
® 2 =S
i o
3800 ® - £ S
s ® 2 8 <
'9 a
$700- ¢ © e
@
o
@2
$600 g3
>
©
=]
$500 2
o 100%
2
TO 7506
o
Ny
T
©)
o
B L e R e .
oo
>
<
June 2019 December 2019 June 2020 December 2020 June 2021 December 2021 June 2022 December 2022
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Empire Quay House.
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2024

SkyTower at’nnacle One Yonge

Lakeside Residencesq ‘ ‘
akeside Residences - Lake Suites

Aqualuna at Bayside Toronto

Project Event

- Opening

B Completion

[ sched. Completion

The Avg. IPO % Sold/Month
indicates the average % of units sold
per project during the first 2 months
after launch. Projects opening within
the last 10 days of the current
month will not have firm sales until
the following month.
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Central Waterfront Submarket Report - July 2022

Project Data by Unit Type
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Current Month
Unit Type No. of Units Sales Total Sales Act Inv Avg. $/sf Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
Studio 124 [¢] 123 1 $1,519 400 400 $607,490 $607,490
1 Bedroom 1,297 0 1,255 42 $1,593 508 676 $799,900 $943,900
1 Bedroom + Den 1,343 0 1,231 112 $1,523 596 780 $825,990 $1,212,900
2 Bedroom 775 0 715 60 $1,696 759 1,567 $1,114,900 $2,585,900
2 Bedroom + Den 492 0 356 136 $1,699 756 1,330 $988,990 $2,429,900
3 Bedroom & Up 484 1 299 185 $1,683 960 2,515 $1,185,990 $4,055,000
Penthouse 3 0] 2 1 $1,904 4,622 4,622 $8,800,000 $8,800,000
Other 13 0 9 4 $1,319 1,720 2,416 $2,550,000 $2,950,000
IPO Launch Performance (first 2 months) Post Launch Absorption: Central Waterfront
- Avg. IPO =79% 50
5 N 4TI P CPP SEEErTETIT ITTTTLILIY CEPEPPREE TELELITIIT) IECLILLCON T £
< 5 40
o) o
® =
E 50% % 30
©
5 9 20
c 25% 2 ]
O 10T
A R R D R D NN D S
Avg. IPO =80% . 50
i . At I BN R R . 5
75% 1 T R :
< ’ g 40
o g
w  50%-f--EE.EE. R SN .. .. . . . s 30
= 8
< 5 20
.............................................................. °
f=
S 10 e
- Avg. = 1.8 sales/site
‘ ‘ ‘ ‘ ‘ ‘ ‘ O et T M v i Toii et Lottt eiiieiiiiiiieeiiieiid:
July 2021 September 2021 November 2021  January 2022 March 2022 May 2022 July 2022 July 2021 2021 2021 January 2022 March 2022 May 2022 July 2022
Month of Period
AltusAnalytics DATA SOLUTIONS



Central Waterfront Submarket Report - July 2022

Current Active Projects
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Rinnacle One Yonge - Prestige

SkyTower at Pinnacle One Yonge

© 2022 Mapbox © OpenStreetMap

Sugar Wharf - West Tower

Sugar Wharf - East Tower

Lakeside Residences - Lake Suites

Lakeside Residences

Empire Quay House

Construction Status
Under Construction

Aqualuna at Bayside Toront

No. of Units
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Central Waterfront Submarket Report - July 2022

Current Active Project List

Site Name

Aqualuna at Bayside Toronto - Tridel and Hines

Empire Quay House - Empire

Lakeside Residences - Greenland Group

Lakeside Residences - Lake Suites - Greenland Group
Pinnacle One Yonge - Prestige - Pinnacle International
SkyTower at Pinnacle One Yonge - Pinnacle International
Sugar Wharf - East Tower - Menkes

Sugar Wharf - West Tower - Menkes

Product Type
Apartment

Apartment
Apartment
Apartment
Apartment
Apartment
Apartment

Apartment

Month, Year of
Occ Date

September 2024
January 2024
November 2024
November 2024
October 2022
November 2024
October 2022

January 2023

Current
Month Sales

0

0
0
0
0

YTD

o o o

Act Inv
6

18
1
39
116
354

No. of Units

240
463
676
357
492
840
743
720

Min. Original

$/SF
$1,399

$1,317
$957
$1,171
$1,258
$1,353
$1,180
$1,225
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Avg. Current
Price Per Sq Foot

$1,517
$1,326
$1,238
$1,340
$1,635
$1,724
$1,641
$1,599
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Central Waterfront Submarket Report - July 2022
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Current Development Applications
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o 2 DevApp-4650-002650
7 el DevApp—4650—0006}1,__-_,;:;‘-f
DevApp-4650-002477 ’ ,A 4650-000441
-4650- DevApp-4650-00143 .D evApp-4650-
: DEVAPP-4650-000033 DevApp ® 7 Wiy Y
_ DevApp-4650-000680 ‘
= “ DevApp-4650-002419
ok DevApp-4650-002037
REE g A \‘. (O
DevApp-4650-001191

i Total Units

K 401
1,000
1,500
2,000
2,500
3,133
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Central Waterfront Submarket Report - July 2022

Current Development Application List

inventorynumber

DEVAPP-4650-000033

DevApp-4650-000441

DevApp-4650-000611

DevApp-4650-000680

DevApp-4650-001191

DevApp-4650-001437

DevApp-4650-002037

DevApp-4650-002419

DevApp-4650-002477

DevApp-4650-002650

DevApp-4650-002792

DevApp-4650-002894

Address

55 Lake Shore Boulevard East

261 Queens Quay East

215 Lake Shore Boulevard East, Phase 1

1 Yonge Street

545 Lake Shore Boulevard West

162 Queens Quay East

200 Queens Quay West

25 Queens Quay East

215 Lake Shore Boulevard East, Phase 2

351 Lake Shore Boulevard East

178 Queens Quay East

307 Lake Shore Boulevard East

Min. Density

1.5

3.9

12.9

6.0

51

120

7.8

9.4

5.8

7.9

20.6

Total Units

3,076

1,086

1,147

3,133

401

463

1,003

585

844

691

576

430
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Central Waterfront Submarket Report - July 2022

Monthly Sales Current GTA Active Projects Dev. Apps.

Current Month Distinct
Sub Market Sales count of Sit.. Total Sales Act Inv Avg. $/sf Avg. SF Avg. $ Total Units

Bloor - Yorkville o 18 o 16 ® 4353 o 263 .2,614 ’1,431 ‘42,064 15.030

Central Waterfront : 2 o 8 3,990 541 ‘1,659 . 1,122 62,158
® o $18 13435

Don Mills - York Mills . 1 o 14 ©® 3837 o 159 ‘51,142 ‘ 1,081 $1234,506
20,497

Downtown Core O 27 ° 10 ® 5312 ® 55 .1,858 O s @08.558
26,612

Downtown East O 13 o © 6180 © 1084 ‘1,546 O o $8,034,589
Downtown West . 475 ® 2 ® 7910 o 851 '1,702 O = @069.566 22622
Etobicoke Waterfront . 0 . 1 s 530 . 1 ‘1,626 . 466 @$757,900 20,670
Highway7 - Yonge . 0 o 4 o 1171 . 24 Os111 . 1,310 @B454833 8231

Mississauga City Centre ° 11 [ 8 3,335 ° 122 1,227 715 876,944
@ 4 b o 22,208

North Toronto o 37 o 18 ® 3768 o 326 ‘1,554 . 1,075 @Re71411
18,848

North Yonge Corridor : 2 o 6 ° 1784 .69 (16 O s @@a64.762
206

North York East . 0 . 1 o 497 . 0

North York West . 2 o 7 e 830 e 180 ‘1,445 . 1,347 ‘46,116 29,041
Not Applicable . 546 .140 .3,836 .3,895 ‘51,178 . 789 @5928958 113,625

Scarborough City Centre

18,119

Sheppard Corridor . 0 o 11 ® 27208 ® 297 ‘1,417 . 832 $0178.718
13,740

Thornhill . 0 .2 . 410 . 29 01,367 .1,700 .23,017
9,735

Toronto East o w7 o 13 o 1839 o 213 .51,270 . 750 @$952875
27,798

Toronto West o 58 o 2 ® 3989 o 12 .51,314 . 860 §1129,758

Yonge - St. Clair . 2 ° 7 s 820 o 86 .2,103 .1,587 ‘36,941 4,284
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Copyright © Altus Group Limited

Altus Group Limited, makes no representation about the accuracy, completeness, or the suitability of the material represented herein for the particular purposes of any reader and such material may not be copied,
duplicated or re-distributed in any form or by any means without the prior written permission of Altus Group Limited. Altus Group Limited assumes no responsibility or liability without limitation for any errors or omissions in
the information contained in the material represented. E&O.E.
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