P
AltusGroup

Greater Toronto Area
High Rise Projects

New Homes Monthly Market Report
Data as of August 2022



Lo
AltusGroup

GTA Overview

Altus Data Solutions Monthly Market Report - GTA New Homes Overview

Monthly Sales
High Rise

Low Rise
Total

Yearto Date Sales

High Rise

Low Rise

Total

Yearto Date Supply

High Rise

Low Rise

Total

Year to Date Completions
High Rise

Remaining Irventory

High Rise
Low Rise
Total

Benchmark Price
High Rise

Low Rise

Projects

High Rise Projects
High Rise Units

% Sold*

Low Rise Projects

Low Rise Units
% Sold*

Aug-22
538
89
622
Jan.-Aug. 2022
17981
3,594
21,575
Jan.-Aug. 2022
18,445
4 458
22,903
Jan.-Aug. 2022
6,931
Aug-22
8,787
1,625
10,412
Aug-22
51,189,682
51,861,587
New Openings
1
20
0%
4

157
37%

Aug-21
3,161
623
3,784
lan.-Aug. 201
20,4894
10,711
30,705
Jan.-Aug. 2021
17,87
9,353
26,990
Jan.-Aug. 2021
12,081
lul-22 Aug-21
9,295 10,040
1535 1,459
10,834 11,489
Jul-22 Aug-21
51,191,716 $1,069,700
$1,933,912 §1,521, 968
All Active Under Const.
328 335
84114 92, 66
S0% 94%
165
19,004
91%

MM Changs

-5.5%
5.6%
-3.5%

MM Change

-0.2%

-3 7%

Pre-Const.

158

39,850
83%

YN Changs

-12.3%
-64.8%
-29.7%

1,:'\’C-|.|.-|5-:'

4.6%
52 3%
-15.1%

¥/Y Change

-42.7%

Y/Y Change

-12.5%
114%
-9.5%

¥/ Change

11.2%
22 3%
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Sales & Remaining Inventory

2018

GTA - Monthly New Home Sales

2019

2020

2021

2022

B High Rise
. Low Rise

4,000
3,000
7] m
2
T
[%,]
2,000+
1,000- \ M \/\/-\
0 89
5|5|£|E|>»|®|2~|7;3|‘5|5|5|; avIE'IEIEI Imlz'lg;la_)l'.]_)lal6 E‘IE‘I‘CIEI>'I“’I2*I‘6§I$I6I$IE szBIEIEI>~I‘DI2~I$IEBIsI$I$ 5|5|£|E|>lezlﬁlalalsla
3,653 9,310 13,844 3,594
17,177
20,431
20,292 26,311 32,895 17,981
GTA - Monthly New Home Remaining Inventory
2018 2019 2020 2021 2022
[ High Rise
14,000+ I LowRise
12,000
10,000
2
= 8,000
£
[}
o
6,000
4,000
2,000~
0 ||“||||II||u|||””
DATA SOLUTIONS

AltusAnalytics



Lo

AltusGroup
Pricing
Monthly New Home Benchmark Price (excludes extremes)
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Remaining Inventory
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GTA - Monthly High Rise Rem. Inv. by Construction Status
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Historical Sales Comparison
High Rise Sales - Current Month vs Historical
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Current Sites
GTA - Active High Rise Sites by Current Month Sales
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GTA - Top 10 Sites by Current Month Sales

Leaside Common: 10 .
Brampton

Foret Forest Hill - Peony: 100

Forma - East Tower: 131
Curio Condos: 9 .

Missi;sauga

Milton
Greenwich Condos at Oakvillage: 11

@)
Oakville

waterdown Burlington

.No. 35 Plains Road: 21

© 2022 Mapbox © OpenStreetMap

50 at Welle:

Dawes - North Tower: 10
Station: 10
\(J Yonge at Wellesley Station: 35

Elektra: 70
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Current Month High Rise Sales Breakdown
Sales by Opening Date Sales by Municipality/Area
Opened this Month
0
Opened More Than 12 Mo. Ago
54
Oakville
18
Burlington
27
Old Toronto
Opened in Prev. 12 Mo. 416
479
Sales by Const. Status Sales by Unit Type
Standing Inventory: 30 3 Bedroom & Studio: 26
Under Construction: 27 Up: 36
2 Bedroom + Den: 57
1 Bedroom
180
2 Bedroom
68

Pre-Construction: 476

1 Bedroom + Den
139

Sales by Sites with Broker Cooperation

Sales by Price Range

Yes: 112

Call First: 421

$800-
700-§799/sf. 35899/sf: 0
$700-% $900-$999/sf: 24
$1,000-
1,099/sf: 21

$1,100-$1,199
/sf: 32

$1,200 &
over/sf: 453
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New Openings

August 2022 - New Project Launches

, L . . Current Month Avg. Current
Site Name Municipality Opening Date No# of Units Sales * Rem Inv PPF
Residences at Bronte Lakeside - Alliance United Corporation Oakville 2022-08-30 95 0 95 $1,440
Grand Total 95 0 95 $1,440
* Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period.

Project Launch History - Sites & Units
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Scheduled Completions

GTA - Yearly Scheduled Completions by Current Construction Status
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Top Builders
p Builders - YTD
GTA - Top High Rise Builders by YTD Sales

2022 Market
Builder Jan. Feb. Mar. Apr. May Jun. Jul. Aug.  Sep.  Oct. Nov. Dec. | Total | Share%
Concord Adex 56 27 881 a7 21 2 0 2 1.076 6.0%
Plaza 93 448 Tz 1 1 0 286 45 956 5.3%
Tribule Communiles 100 440 40 216 12 2 28 6 844 4.7%
Cenrecourt Developments Inc G676 49 4 729 4.1%
Greal Guilf 17 15 25 3 1 0 475 131 BGT 37%
Marlin Spring 4 8 19 264 18 107 218 21 659 37%
DREAM 1 0 0 0 5 0 474 13 611 34%
Oiamond Corp 0 0 1 387 26 5 122 1 552 31%
Madison Group 13 1" 465 30 5 2 5 5 536 30%
CarmrostFeloorp 8 252 13 2 200 16 22 2 524 2.9%
Poefry Living ] 477 8 0 485 271%
Matiamy Homes 0 1 208 115 49 3 10 0 456 25%
Urban Capital Property Group 29 28 15 24 308 48 0 1] 452 2.5%
Vandyk Properfies Inc 0 0 0 12 351 G4 16 4 447 2.5%
Rogers Real Esle DevelopmentLimk 22 25 14 24 307 48 0 0 440 2.4%
Merra 0 0 0 3a7 i 5 5 0 423 24%
DBS Developments 154 128 81 k3| 0 ] 394 2.2%
Amacon Developments 10 B 328 7 0 0 0 353 20%
Canderel Residental 8 112 19 7 3 1 101 100 352 20%
Crown Communiles 1 156 139 20 5 i 1.9%
Canvan 0 333 333 1.9%
Liletre Developments 251 35 2 10 18 5 = 2 329 1.8%
Tndel 43 41 47 17 9 142 10 12 o 1.8%
Menkes 33 a2 54 1 1 0 126 i e 18%
Pinedale Propertes Lid 1 35 2 1 18 5 5 2 Ny 1.8%
Total (All 208 Builders) 2414 3232 338 3180 2049 1474 1781 533 17,981

Flease Nok: Sales in projeck associaled wih more than one bulder (ie: joint venlures) have been allocaled in he ll amount b each builder involved.
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Top Builders - Last onths
p Builders - Last 12 Month
GTA - Top High Rise Builders by Last 12 Month's Sales
2021 2022 Market
Builder Sep. Oct. MNov. Dec. | Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. | Total Share%
Tribuke Cormmunifes 286 32 ™ 17 100 440 40 216 12 2 28 238 1,490 | 49%
Concord Adex 45 15 50 2 56 27 881 a7 21 2 0 59 1,245 | 41%
Centecourt Developments Inc 208 126 30 14 676 49 4 29 1136 | 37T%
Canrost Felcorp 40 0 21 46 ] 252 13 2 209 16 22 475 1,104 | 36%
Plaza 9 38 29 23 93 448 72 11 1 0 288 15 1,025 | 34%
Daniels Corporation 23 359 193 49 17 26 10 127 T 40 65 28 944 3%
Rosehaven Homes 36 44 238 53 27 35 28 2 463 926 3.0%
Matamy Homes 116 1 144 51 0 71 208 115 49 3 10 125 893 | 29%
Pemberion Group ] 6 857 8 ] 2 0 0 0 0 0 4 893 29%
Tridel 51 A7 323 47 43 41 47 17 9 142 10 38 813 2.71%
Townwood Homes 36 44 90 41 27 35 28 2 463 766 25%
Marlin Spring 15 29 46 12 4 8 19 264 18 107 218 3| 761 2.5%
RioCan Living 1 262 42 0 3 0 0 216 12 2 8 195 41 24%
Menkes 12 248 122 27 33 32 54 1 1 1] 126 8 T34 24%
Great Gulf 44 10 5 9 17 15 25 3 1 0 475 40 644 21%
Pinnadle Internaiional 68 62 70 [ 109 129 35 12 4 0 1 7 643 21%
Lankerra Developments 35 29 T2 M 41 85 ir 19 1 & 3 21 620 | 20%
RioCan 205 28 67 g 28 20 236 594 20%
Madison Group 0 36 8 13 13 11 469 30 L 4 0 589 1.9%
Graywood Developmenks 367 73 45 30 18 29 8 2 2 2 0 3 579 1.9%
Drarrond Corp 2 0 3 0 0 1] 1 Jar i 5 122 22 568 1.9%
Urban Capital Property Group 15 14 22 12 29 28 15 24 308 48 0 25 540 1.8%
Core Development Group 0 24 64 25 18 23 38 1 1 0 126 0 537 1.8%
SmariCenres 303 38 19 12 b 127 19 1" 837 1.8%
Rogers Real Esile DevelopmentLimied| 13 12 19 4 22 25 14 24 o7 48 0 16 504 1.7%
Total (All 217 Builders) 2,566 3,240 4384 2211 | 2414 3,232 3318 3180 2049 1474 1761 533 | 30,382

Flease Noke: Salesin projeck associaied wih more han one builder (ie: joint venlures) have been allocaied in e full amount ib each builder involved
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Top Sites
p Sit
GTA - Top High Rise Sites by Current Month Sales
2022
Site Name Municipality Product Type Unit Type August
Forma - East Tower - Great Gulf and DREAM and Westdale Old Toronto Apartment 1 Bedroom 29
Properties
1 Bedroom + Den 14
2 Bedroom + Den 36
3 Bedroom & Up 18
2 Bedroom 23
Studio 1
Total 131
Foret Forest Hill - Peony - Canderel Residential Old Toronto Apartment 1 Bedroom 1
1 Bedroom + Den 67
2 Bedroom + Den 0
3 Bedroom & Up 0
2 Bedroom 8
Studio 14
Total 100
Elektra - Menkes and Core Development Group Old Toronto Apartment 1 Bedroom 70
3 Bedroom & Up 0
2 Bedroom 0
Studio 0
Total 70
Yonge at Wellesley Station - Plaza Old Toronto Apartment 1 Bedroom 31
1 Bedroom + Den 3
2 Bedroom + Den 0
3 Bedroom & Up 0
2 Bedroom 1
Other 0
Studio 0
Total 35
No. 35 Plains Road - Janik Group Burlington Apartment 1 Bedroom + Den 1
2 Bedroom + Den 8
3 Bedroom & Up 9
2 Bedroom 3
Total 21
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Market Parameters by Area

Current Market Parameters & Trend by Area

Avg. Asking Price/SF

Last 13 Months

Avg, =$1,273/sf $1 Anq/sﬁ

416 Area East York $1,405/sf $1.060/sf _—
. Avg. = $1,092isf =~ $1.217/sf
Etobicoke $1,217/sf $93V
- T VR
North York $1,380/sf ‘/wfﬂsf $1,380/sf
$1,144/sf-
L A — T
$1,722/sf
Old Toronto $1,722/sf §1.570/sf
Avg. = §1,011/sf e $1,113/sf
Scarborough $1,113/sf §50975f —~—
York $1,134/sf 7 Avg.=$1.185/sf \. $1,134/sf
$1‘M\/ N —
. Avg. = $1,037/sf .~ S $1.115/
905 Area 905 All Muni. $1,115/sf v w/—/ ﬂ‘
Avg. Remaining Unit Size (SF) Last 13 Months
416 Area East York 953 sf 1481 sf Avg = 1,210 sf
AN 953 s
iy e AV = 914 S
Etobicoke 852 sf Reet : - o
1,18Rsf g, = 1,038 sf
North York 1,038 sf N s, % '
—— A =979 T — o4c o
Old Toronto 915 sf 003sf | — \/;“ &l
TN A TR
Scarborough 712 sf —y S \ 7105
York 844 sf 1.1 Tsf/—\ Avg. = 968 sf 844 of
88 /\ _
905 Area 905 All Muni. 812 sf e~ RS ‘¥/_m7 s
Avg. Absorption Rate (Sales/Site) Last 13 Months
416 Area East York 07 /\
gAvg. = 6.9\ 0.7
Etobicoke 08 AN r-\ Avg.=6.1
a4 ——_ ~ ~—_08
A
North York 0.2 S~ _AVg. = 5.9\ —
167 S——7 N— 02
Old Toronto 3.0 /\ " NAvg. =6.2 /\ Pl
40— NS 7 N— N30
Avg. = 9.8 —
Scarborough 04 A ]
i —
387 e 04
York 0.6 LAvg/.=}_\ .
D 7 N——— 05
. 79N, e Av.Z956
905 Area 905 All Muni. 0.7 — ———
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.
Y./Y. Sales Comparison
Current Month Sales Compared to Previous Year by Submarket
August 2021 August 2022
SubMarket Municipality Apartment Loft Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 94 94 3 3
Central Waterfront Old Toronto 18 18 1 1
Don Mills - York Mills North York 21 4 25 0 0 0
Downtown Core Old Toronto 20 20 50 50
Downtown East Old Toronto 290 290 88 88
Downtown West Old Toronto 51 51 133 133
Etobicoke Waterfront Etobicoke 13 13 0 0
Highway7 - Yonge Markham 0 0 0 0
Richmond Hill 0 54 54 0 0 0
Mississauga City Centre Mississauga 535 535 1 1
North Toronto Old Toronto 13 0 13 1 0 11
North Yonge Corridor North York 9 2 1 1 0 1
North York East North York 0 0 0 0 0
North York West North York 5 1 6 6 0 6
Not Applicable Aurora 0 0
Brampton 8 0 8 0 0 0
Burlington 27 27 27 27
Caledon 1 0 1
Clarington 34 34 1 1
East York 0 0 0 2 0 2
Etobicoke 221 0 221 13 13
Georgina 1 1 0 0
Halton Hills 1 1 1 1
King 0 0
Markham 30 15 45 13 0 13
Milton 236 236 1 1
Mississauga 498 1 499 10 0 10
Newmarket 0 12 13 0 0
Oakville 33 3 36 18 18
Old Toronto 0 0 105 105
Oshawa 238 238 1 1
Pickering 2 2 6 4 10
Richmond Hill 3 3 0 0
Scarborough 46 0 46 5 0 5
Vaughan 493 1 494 0 0 0
Whitby 10 10 0
Whitchurch-Stouffville 4 4
York 1" 1 5 0 5
Sheppard Corridor North York 20 0 20 2 0 2
Thornhill Markham 3 3 0 0
Vaughan 9 9 0 0
Toronto East Old Toronto 18 18 13 13
Toronto West Old Toronto 49 0 49 12 0 12
Yonge - St. Clair Old Toronto 2 0 2 0 0 0
Grand Total 3,062 98 3,161 529 4 533
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Sales & Remaining Inventory
Last 12 Month's Sales & Remaining Inventory by Submarket
Last 12 Months - Sales Remaining Inventory
SubMarket Municipality Apartment Loft Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 1,328 1,328 261 261
Central Waterfront Old Toronto 177 177 540 540
Don Mills - York Mills North York 469 244 713 141 7 148
Old Toronto
Downtown Core Old Toronto 2,617 2,617 512 512
Downtown East Old Toronto 2,212 2,212 996 996
Downtown West Old Toronto 1,606 1,606 718 718
Etobicoke Waterfront Etobicoke 36 36 1 1
Highway7 - Yonge Markham 14 14 1 1
Richmond Hill 404 41 445 0 23 23
Mississauga City Centre Mississauga 1,461 1,461 121 121
North Toronto North York
Old Toronto 466 10 476 313 4 317
North Yonge Corridor North York 625 4 629 66 2 68
Old Toronto
North York East North York 0 2 2 0 0
North York West North York 987 4 991 177 0 177
Old Toronto
York
Not Applicable Ajax
Aurora 38 38 0 0
Brampton 1,406 350 1,756 292 89 381
Burlington 576 576 95 95
Caledon 7 9 16
Clarington 105 105 15 15
East York 264 3 267 67 0 67
Etobicoke 1,071 12 1,083 509 509
Georgina 10 10 4 4
Halton Hills 169 169 35 35
King 217 217 67 67
Markham 331 160 491 288 1 299
Milton 750 750 100 100
Mississauga 1,368 206 1,574 164 6 170
Newmarket 277 158 437 47 47
North York
Oakville 1,593 1 1,594 390 390
Old Toronto 232 232 322 322
Oshawa 615 615 100 100
Pickering 788 370 1,158 60 68 128
Richmond Hill 19 19 15 15
Scarborough 1,741 3 1,744 392 3 395
Uxbridge
Vaughan 1,483 25 1,508 388 3 391
Whitby 142 142 17 17
Whitchurch-Stouffville 204 204
York 363 17 380 151 67 218
Scarborough City Centre Scarborough
Sheppard Corridor North York 563 10 573 288 7 295
Thornhill Markham 38 38 29 29
Vaughan 135 135 0 0
Toronto East East York
Old Toronto 681 681 200 200
Toronto West Old Toronto 987 7 994 528 1 529
Yonge - St. Clair Old Toronto 162 7 169 79 7 86
Grand Total 28,680 1,700 30,382 8,474 313 8,787
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