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Downtown East Submarket Report - July 2023
Downtown East GTA
Distinct count of Site Name 20 382
No. of Units 7,599 96,539
Total Sales 6,196 81,924
Act Inv 1,403 14,615
Avg. wt. $/sf $1,515 $1,412
Avg. Project $/SF $1,431 $1,287
Avg. SF 694 817
t:) Avg. $ $1,050,578 $1,152,829
Current Month Sales (incl. active & sold out) 22 828
Development Applications
Downtown East City of Toronto
Count of Address 51 765
Total Units 23,178 424,430
O Min. Density 0.9 0.0
Max. Density 48.9 61.9
Avg. Density 12.7 7.9
Submarket - Months of Inventory (calculated using current rem. inv. and last 12 month sales)
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Downtown East Submarket Report - July 2023
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Recent Project Openings, Completions & Scheduled Complet

@saouapisgy uelbioas
&Eo._n_ S80UBPISAY PRYHUYAN

JBMO - }SBM PUB JOMO |- }SET - SWINJUIWOPUOD) 80edS-pUe- Bl

January 2024

© O O O o T«
- O O O O o
NIUIWOPUOY L€ "ON ” & ¥ © ©® S
o11)sIq AJ8]|13SIQ BY) Ul SOPUOD P00 = b
JoLysig Aia||sig ayp ut SOpUoD 8poo9 £ P
. Lm\s’o_. YInos - jusweled uo sjpiueq z0 o
o 19MO | YMON - JusWwellied uo sjelueq e
o _m —————c
N
5
»n N
b - w o
s5&838,,
E5 00 2S8
@05 ScsoRBs
sopuo) Oy Se 2% s m
snoL Aleuen S W.wm . w.m
<
swniuwopuod JNIMd ‘ &E@.mmu 8z <8 M m SES
< Jules 0JUOIO | S)OT OSNOYBIBAN DO, M .aohm £ m.‘m
N . SOPUOD UyId B JoAY ’>>_ SSSESE >
m SWINIUIWOPUOD YoINyD 661 M,m Wm 2 Wm <
283580k 5
Es8cE8ss¢
@:oruoo fiouugo
JIoMO | INOS - JusWwellled uo sjaiueq
:E.Eovcoo 1oUIsI Uspleo
wmv '+ yodny) 1e [e100s
. .m::__< swnjuiwopuo) anbpnog Asuy ‘ Lm\s&o\éi
N
o
Q SIBMO] YN0 - sWwnjuiwopuo) aoeds pue swil| oBEI/ oU U AS[SSlOM UG AWBIT

July 2023

|’ yoinyy useny  eape|3
@s20uspisay uelbioa)
wmes_c_éoncoo a)s8j99

“_w\so.r ULION - JuswielJed uo sjaeq
‘mcoEEoo >._6mEoI

N
N H
o i
N 1
@:unuiwopuod Ipiyd Z oseyd - 1oojg I i
SOpUO) Jnal LWNIUIWOPUOYD 9JUaIMET 1S i
wiNjuiWopUoY [esjua) usanp | 9SBUdgal00|d BIA I
swn opuo) siAler ® jsej sepund - 3q-ul |
- . tﬁ_bw Aua||s1g 8y} Ul SOpUOD SpPO0) OLl+MS 651 |
M JUOL4-UO-S92USPISOY-PIOHHYAN m:oI Kieveg oA A 15e3
2 I.

SWNIUILIOPUOY YoINyd 66 L ussno 8 QouapIsay jseq.- anbiynog jsegng
.mE:_c_Eovcoo anbiihog Asuy

uie}sed gz
S chﬁ S1j07 8SnoUBIEM “ @01 500 -1seang
o 2 .wo_ucoo ovr alenbg suueH ULION 88
N - s 5 SOPUOD XB\
m s o5 © uojue) + yoinyy Asjueis
i 83 @
- 9 <
8 538 SWINIUILIOPUOD SUsp.Ies) 8Jenbg sepung
o
scHEE
T T T T T T
o o o o o o o |2
o S o S o o S (S
] < S S 2 3 3 8
- - - - Aid @ @ T
D D D D

X
0
N

X
=)
[

"ON/PI0OS% Odl BAy

January 2021 July 2021 January 2022 July 2022 January 2023

July 2020

DATA SOLUTIONS

AltusAnalytics



Downtown East Submarket Report - July 2023

Project Data by Unit Type
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Current Month
Unit Type No. of Units Sales Total Sales Act Inv Avg. wt. $/sf Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
Studio 652 0 581 71 $1,750 330 483 $479,990 $775,000
1 Bedroom 1,902 3 1,698 204 $1,559 413 602 $675,990 $925,990
1 Bedroom + Den 1,622 2 1,394 228 $1,608 486 686 $765,900 $1,119,000
2 Bedroom 2,259 17 1,692 567 $1,519 607 1,674 $779,990 $1,969,900
2 Bedroom + Den 334 0 278 56 $1,441 621 1,149 $881,990 $1,458,900
3 Bedroom & Up 774 0 515 259 $1,445 804 1,312 $917,900 $1,648,900
Penthouse 8 0 4 4 $1,727 1,120 1,424 $1,960,990 $2,309,000
Other 23 0 15 8 $1,180 1,290 1,442 $1,449,990 $1,765,900
IPO Launch Performance (first 2 months) Post Launch Absorption: Downtown East
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Downtown East Submarket Report - July 2023

Current Active Projects
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No. of Units
16

200
400
594

-
JAC Condos Georgian Residences

Elektra

Centricity Condos

Garden District Condominiums i

88 Queent;
3 Queen Central Condominiums
Queen Church

Celeste Condominiums
Saint

© 2023 Mapbox © OpenStreetMép

Daniels on Parliament - North Tower

Daniels on Parliament - South Tower

River & Fifth Condos

Warehouse Lofts Toronto

Home

Allure Canary House

Construction Status
. Pre-Construction
Under Construction

) o . . Standing Inventory
Whitfield Residences on Front

No. 31 Condominiums .
Goode Condos in the Distillery District
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Downtown East Submarket Report - July 2023

Current Active Project List

Site Name
88 Queen - St. Thomas Developments Inc.

Allure - Emblem Developments

Canary House - Kilmer Group and DREAM

Celeste Condominiums - Diamond Corp and Alterra

Centricity Condos - Graywood Developments

Daniels on Parliament - North Tower - Daniels Corporation
Daniels on Parliament - South Tower - Daniels Corporation
Elektra - Menkes and Core Development Group

Garden District Condominiums - Sher Corporation and Hyde ..

Georgian Residences - Stafford Homes

Goode Condos in the Distillery District - Graywood Developm..

Home - Great Gulf and Hullmark Developments Limited

JAC Condos - Graywood Developments and Phantom Develo..

No. 31 Condominiums - Lanterra Developments

Queen Central Condominiums - Parallax Development Corpo..

Queen Church - Tridel and Bazis International Inc.
River & Fifth Condos - Broccolini

Saint - Minto Developments

Warehouse Lofts Toronto - Sher Corporation and Downing St..

Whitfield Residences on Front - Menkes and Core Developm..

Product
Type
Apartment

Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment
Apartment

Apartment

Month, Year of

Occ Date
April 2024

September 2027
September 2024
January 2027
September 2027
September 2025
October 2025
January 2027
November 2023
August 2025
May 2025
January 2022
July 2024

April 2025
February 2026
June 2027
March 2024
June 2024
November 2024

March 2025

Current
Month Sales

0
6
0

YTD

141

233

171

Act Inv
0

223
26
68

361
25
155
101

19

15

19

79

202

76

No.

of Units
556

364
206
516
594
272
326
250
235
16
540
504
489
428
349
443
580
418
29
484

Min. Original

$/SF
$1,319

$1,609
$1,239
$1,585
$1,535
$1,261
$1,322
$1,621
$957
$1,617
$1,337
$619
$1,270
$1,373
$1,366
$1,664
$1,109
$1,230
$1,089
$1,488

i
AltusGroup

Avg. Current
Price Per Sq Fo..

$1,601
$1,612
$1,465
$1,596
$1,520
$1,253
$1,307
$1,624
$1,321
$1,763
$1,322
$1,047
$1,174
$1,589
$1,284
$1,656
$1,441
$1,309
$1,237
$1,495
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Downtown East Submarket Report - July 2023

Current Development Applications
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DevApp-4650-002665
DevApp-4650-002946

=)

-4650-002517 '“-'_
DevApp-4650-002656 ‘

DevApp-4650-002518 .

=

DevApp:

e
-

‘ DevApp-4650-001824

Qo
DevApp-4650-002556

DevApp-4650-002264

DevA -4650 000860
DevApp-4ggO 003052

DevApp-4650-002295

DevApp-4650-002841 DevApp-4650-003059
DevApp-4650-002021

DevApp-4650-000013 ‘

g

(=4 &

“. DevApp-4650-002291

. DevApp-4650-001425

i af

DevApp-4650-002969

© 2023 Mapbox © OpenStreetMap.

Total Units
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o R
Rl

DevApp-4650-000109
ardiner Expy

DevApp-4650-001814

. -.

DevApp-4650-001430
evApp-4650-000595
DevApp-4650-001923

‘ DevApp-4650-002547

= DevApp-4650-001815
DevApp-4650-002033

DevApp-4650-000557
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Downtown East Submarket Report - July 2023

Current Development Application List

inventorynumber

DevApp-4650-000004
DevApp-4650-000013
DevApp-4650-000044
DevApp-4650-000109
DevApp-4650-000122
DevApp-4650-000489
DevApp-4650-000557
DevApp-4650-000595
DevApp-4650-000675
DevApp-4650-000813
DevApp-4650-000860
DevApp-4650-000873
DevApp-4650-001348
DevApp-4650-001425
DevApp-4650-001430
DevApp-4650-001814
DevApp-4650-001815
DevApp-4650-001824
DevApp-4650-001911
DevApp-4650-001923
DevApp-4650-001951
DevApp-4650-001955
DevApp-4650-001956
DevApp-4650-002021
DevApp-4650-002033
DevApp-4650-002264
DevApp-4650-002291
DevApp-4650-002295
DevApp-4650-002319
DevApp-4650-002517
DevApp-4650-002518
DevApp-4650-002547
DevApp-4650-002556
DevApp-4650-002557
DevApp-4650-002606
DevApp-4650-002656
DevApp-4650-002665
DevApp-4650-002683
DevApp-4650-002684
DevApp-4650-002687
DevApp-4650-002698
DevApp-4650-002841
DevApp-4650-002857
DevApp-4650-002870
DevApp-4650-002931
DevApp-4650-002946
DevApp-4650-002966
DevApp-4650-002969
DevApp-4650-002974
DevApp-4650-003052
DevApp-4650-003059

Address

245 Queen Street East
59 - 71 Mutual Street
18 - 32 Eastern Avenue, 2 Sackville Street
31 Parliament Street
79 - 85 Shuter Street
284 King Street East

33 - 37 Parliament Street
83 River Street

250 Front Street East
161 Parliament Street
295 Jarvis Street

139 Church Street

90 Queen Street East
33 Sherbourne Street

5 Defries Street

111 River Street

409 Front Street East
308 Jarvis Street

75 Ontario Street

77 River Street

89 Church Street

110 Adelaide Street East
231 Richmond Street East
218 Dundas Street East
125R Mill Street

365 Parliament Street
236 King Street East
401 Dundas Street East
471 Queen Street East
422 Sherbourne Street
383 Sherbourne Street
28 River Street

227 Gerrard Street East
1 Sumach Street

102 Berkeley Street
410 Sherbourne Street
10 Huntley Street

130 Parliament Street
225 Queen Street East
296 King Street East
550 Adelaide Street East
239 Dundas Street East
495 Front Street East
88 Isabella Street

90 Isabella Street

561 Jarvis Street

119 Church Street

185 King Street East
100 Lombard Street
295 Jarvis Street

214 Sherbourne Street

Min. Density
3.0
4.0
3.0
2.0
4.0
15.8
2.0
2.5
9.1
3.0
3.5
3.0
4.0
15.8
8.2
19.4
4.2
10.1
19.6
8.6
4.0
16.1
10.5
13.1
11.2
58
17.4
52
11.1
0.9
18.0
3.0
1.5
10.4
12.1
13.3
18.1
255
16.0
17.1
9.7
40.0
8.5
21.9
23.1
23.3
28.2
16.4
19.2
48.9
14.6

Total Units
1,241
268
379
428
234
219
540
388
516
467
351
469
369
484
580
430
443
489
354
558
418
243
516
522
653
631
509

143
20
483
380
107
443
181
456
334
327
340
364
240
678
859
751
837
690
701
330
480
618
619
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Downtown East Submarket Report - July 2023

Monthly Sales Current GTA Active Projects Dev. Apps.

Current Month Distinct
Sub Market Sales count of Sit.. Total Sales Act Inv Avg. wt. $/sf Avg. SF Avg. $ Total Units

Bloor - Yorkville () 55 ® 16 ® 4,236 o 481 .2,507 . 1,099 .55,337 17,365

Downtown West . 3 o 23

Central Waterfront . 8 . 6 o 2542 o 486 .1,709 ‘ 1,129 ‘29,746 12585

Don Mills - York Mills . 1 o 14 ® 3849 . 105 @s1.135 ‘ 1,185 @ijp45.505
26,740

Downtown Core . 5 o 8 © 4812 o 52 .1,872 ‘ 760 .423,561
i 30,497

Downtown East 2 o 2 ® 6.19% © 1403 .;1,515 O o §%050,578

7,665 o 749 .1,788 . 1,055 .386,877 23178
Etobicoke Waterfront . 0 . 1 . 544 . 21 ‘1,645 ‘ 816 ‘342,988 17,137
Highway?7 - Yonge . 0 . 4 o 899 . 34 @s1.117 ' 1,140 .273,121 9.981

Mississauga City Centre . 0 o 8 ® 3967 . 103 .51 214 . 765 ((18928,966 25,308

North Toronto . 9 o 18 ® 3522 o 343 .1 560 . 952 .484,356
20,807

North Yonge Corridor . 1 s 8 o 2627 e 613 '1 558 . 671 .045,486
238

North York East . 0 . 1 o 497 . 0 .

North York West o 20 o M o 1,001 ® 608 01 368 . 861 ‘1 78,151 32,887
Not Applicable . 647 . 191 .0,347 . 7,626 .51 A72 . 775 (8007,748 129,027
Scarborough City Centre 20375

Sheppard Corridor . 2 o 12 ® 2619 o 280 .1 444 ‘ 831 .1 99,983
14,778

Thornhill . 0 .2 . an . 28 .;1 367 . 1,690 .10,536
12,760

Toronto East o 46 e 10 o 1484 o 327 .51 238 . 692 (18856,591
29,036

Toronto West . 7 o 22 ® 3745 o 632 ‘1 356 . 825 (§1118.566
Yonge - St. Clair . 2 o 7 . 871 o 250 .1 929 . 976 ‘81 761 4,428
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Altus Group (TSX: AlF) is a leading provider of asset and fund intelligence
for commercial real estate. We deliver our intelligence as a service to
our global client base through a connected platform of industry-leading

technology, advanced analytics and advisory services.

Trusted by the largest CRE leaders, our capabilities help commercial real
estate investors, developers, proprietors, lenders and advisors manage

risk and improve performance throughout the asset and fund lifecycle.

Altus Group is a global company headquartered in Toronto with
approximately 2,700 employees across North America, EMEA and Asia

Pacific.

altusgroup.com

DISCLAIMER

Altus Group Limited, makes no representation about the accuracy, completeness,
or the suitability of the material represented herein for the particular purposes of
any reader and such material may not be copied, or by any means without the
prior written permission of Altus Group Limited. Altus Group Limited assumes no
responsibility or liability without limitation for any errors or omissions ine information
contained in the material represented. E&OE.

© 2023 Altus Group Limited. All rights reserved.





