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Office - 2022 Purchaser Profile by Total $ Volume
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Purchaser Profile
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. Private Investor - Canadian

Office - Q4 2022 Top Purchasers, Vendors, Lenders

First Purchaser

(HS Canada Front Street SE Property Inc.) Hammson Street 1 dealis)
{Ursataur 801 Seventh Limited) Ursataur Capital Management 1 deal{z)
{Anthem 1015 4th Street SW Holdings GP Ltd.) Anthem Properties Group Ltd. 1 deal(s)
(Kensington 1918 Inc.) Ronmor Developers Inc. 1 dealis)
{Magnum Cementing Real Estate Ltd.) Magnum Cementing Services 1deals)

$10.0M $20.0M S$30.0M $40.0M $50.0M

First Vendor

(Carma Ltd.) Brookfield Residential Properties Inc. 1 deals}
{801 Seventh Inc.) Wilmington Capital Management Inc. 1 deal{s)
(9318577 Canada Inc.) Manulife Investment Management 1 deal(s)
{Morth Calgary, Alberta Mo. 264 Branch of the Royal Canadian Legion) Royal Canadian Legi.. 1 dealis)
(Strathmore Lakes Estates Lid ) A L Bertram Holdings Lid. 1 deal(s)

$10.0M $20.0M S30.0M S$40.0M $50.0M

First Mortgage Primary Lender

MNull 2 dealis)
Business Development Bank of Canada 1 deal(s)
ATB Financial 1 deal{s)

Strathmore Lakes Estates Ltd. 0 1 deal(s)
Servus Credit Union Ltd. 7 1 deal(s)

$0.0M $20.0M  S40.0M  S60.0M  $80.0M  $100.0M
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Avg. Cap Rate by Const. Year with Cap Rate Deal Count - Last 24 Months
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Avg. Cap Rate by Bldg. Size with Cap Rate Deal Count - Last 24 Months
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Avg. $/SF by Const. Year with $/SF Deal Count - Last 24 Months
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Less than 30,000sf 30,000sf to 74,999sf 75,000sf & Over

Calgary Mull Calgary
NE Calgary
NV Calgary
SE Calgary
5w Calgary
Total
Surrounding © Mull Airdrie
Balzac

Banff

Bragg Creek
Canmore
Carstairs
Chestermere T
Cochrane
Cochrane Lake
Crossfield
Didsbury
Heritage Pointe
High River
Langdon

Total

$0 $100 $200 $300 $400 (S0 $100 $200 $300  $400
Avg. $/SF Avg. $ISF

AltusAnalytics DATASOLUTIONS 5



Altus Group

Office - Avg. $/SF vs. Cap Rate
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Office - Avg. Cap Rate by Bldg. Size (last 12 mos.) Office - Avg. $/SF by Bldg. Size (last 12 mos.)

Less than Less than
30,000sf 30,000sf

30,000=f to 30,000sf to
74,999sf 74,999sf

75,000sf & 75,000sf &
Ower Owver

0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0% 5.5% S0 $50 $100 $150 $200 $250 4300
Awvg. Cap Rate Avg. §/SF

Office - Avg. Cap Rate by Const. Year (last 12 mos.) Office - Avg. $/SF by Const. Year (last 12 mos.)

1970 & Prior 1970 & Prior

1971 to 1990 1971 to 1920

0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0% 5.5% S0 $50 $100 $150 $200 $250 $300
Avg. Cap. Rate Avg. $/5F

Office - Avg. Cap Rate by Region (last 12 mos.) Office - Avg. $/SF by Region (last 12 mos.)

Calgary Calgary

o o _
0.0% 1.0% 2.0% 3.0% 4.0% 5.0% S0 450 $100 $150 $200 $250 4300
Avg. Cap Rate Avg. 8/5F

AltusAnalytics DATA SOLUTIONS

7



P
Altus Group

Office - Avg. $/5F by Region & Tenancy (last 12 mos.)

Office - Total $ Volume by Region (last 12 mos.)

Calﬂm e _
Calgary
Sing o _
Surrounding  Multi Tenant
Surrcunding
Sing oo _
50 5100 §200 $300 $om $100M $200M $300M $400M
Avg. $ISF Total Price
Property Type
B Mt Tenant

. Single Tenant

Office - $ Volume & Transactions by Bldg. Size (last 12 mos.) Office - Total Dollar Volume by Region (to Q4 2022)
$2,000M

$300M

8
$250M $1,500M
Z $200m
$1,000M
$400M $500M
18
50M
$ - 4 SOM - —
o -t = -
som [ ] oz g 5 8
™~ o~ ™~ o~ (]

Less than 30,000sf  30,000sf to 74,999sf 75,000sf & Cver

z
=
Total $ Volume ($Millions)

Total § Volume [$Millions)

2015
2016
2017
2018
2019

AltusAnalytics DATASOLUTIONS 8



Altus Group

Office - Top Transactions Q4 2022

First Address Municipality Total Price Building Size Price Per Sq. Foot Sale Type
3853 Front Street SE Calgary 550,000,000 93,805 233 Market
801 7th Avenue SW Calgary £39,240 000 751,000 52 Market
1013 4th Street SW Calgary 58,500,000 123,245 69 Market
1918 Kensington Road NW Calgary 37,510,000 17,672 425 Market
601 Westmount Road Strathmore £3,750,000 15,000 250 Market
1055 20th Avenue NW Calgary 31,900,000 10,901 174 Market
6503 Elbow Drive S\W Calgary $1,297 950 3,501 m Market

Office - Q4 2022 Transactions
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Altus Group Limited, makes no representation about the accuracy, completeness, or the suitability of the material represented herein for the particular purposes of
any reader and such material may not be copied, duplicated or re-distributed in any form or by any means without the prior written permission of Altus Group Limited.
Altus Group Limited assumes no responsibility or liability without limitation for any errors or omissions in the information contained in the material represented. E&O.E.
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