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Downtown Core Submarket Report - September 2023
Downtown Core GTA
Distinct count of Site Name 8 390
No. of Units 5,338 99,243
Total Sales 4,820 82,881
Act Inv 518 16,362
Avg. wt. $/sf $1,872 $1,400
Avg. Project $/SF $1,895 $1,289
rass! Avg. SF 760 786
Avg. $ $1,421,931 $1,100,373
Current Month Sales (incl. active & sold out) 5 1,290
Development Applications
Downtown Core City of Toronto
Count of Address 47 792
Total Units 31,614 462,470
O Min. Density 2.0 0.0
Max. Density 52.5 61.7
Avg. Density 18.3 8.1

Submarket - Months of Inventory (calculated using current rem. inv. and last 12 month sales)
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Downtown Core Submarket Report - September 2023

Recent Project Openings, Completions & Scheduled Completions

2020 2021 2022 2023
$1,800 A
Project Event @
[ Opening g = ‘
= Q
B Completion N 5 S
- O c %
$1,600 [ sched. Completion o -% >
5 35
- ®0:
2 5 28w
g9 5 z 9
oe o - e
$1,400 - A 2
> [} = (o)) () o
c i3 = S 2 <
53 S S [}
= & > © o
> & =i > @
w = (I o o}
2 o o ©
23« ESI %)
(8] = 0 0
c o % 8 0
$1,200 g8 :
ik ¢
o g 5 )
883 £
85+ <
©
$1,000 . =82 g
£ A 3
2 3 E -
5 g .
> £ 3©°
) S 25
$800 3 g
5 A e
= = = o
o m
a A :
@ O &
Yo} 7}
‘.. o o
$600 g e
% c
8 o
= N
o 100%
=
~
R £ T .
@)
2
o<
S 17 R R 4 R SR RS S S
o
[0
B L3 B T S e T B S
(2]
>
<
July 2020 January 2021 July 2021 January 2022 July 2022 January 2023 July 2023 January 2024

2024

The Avg. IPO % Sold/Month
indicates the average % of units
sold per project during the first 2
months after launch. Projects
opening within the last 10 days of
the current month will not have
firm sales until the following
month.
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Downtown Core Submarket Report - September 2023

Project Data by Unit Type
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Current Month
Unit Type No. of Units Sales Total Sales Act Inv Avg. wt. $/sf Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
Studio 691 0 673 18 $2,531 295 423 $599,000 $1,044,900
1 Bedroom 1,445 0 1,364 81 $2,105 430 975 $841,000 $2,000,000
1 Bedroom + Den 1,108 2 964 144 $1,863 474 819 $819,000 $1,500,000
2 Bedroom 1,390 2 1,253 137 $1,753 590 1,355 $1,075,900 $2,500,000
2 Bedroom + Den 389 1 321 68 $1,982 723 1,635 $1,351,000 $3,200,000
3 Bedroom & Up 292 0 233 59 $1,746 835 1,740 $1,301,000 $4,000,000
Penthouse 8 0 2 6 $1,700 1,100 1,400 $1,901,900 $2,347,900
Other 15 0 10 5 $1,544 1,019 1,393 $1,685,000 $2,040,000

Post Launch Absorption: Downtown Core

IPO Launch Performance (first 2 months)
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Downtown Core Submarket Report - September 2023

Current Active Projects
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No. of Units
502

800
1,000
1,119

© 2023 Mapbox © OpenStreetMap

55C Residences

Gloucester on Yonge

O

Yonge at Wellesley Station

Concord Sky

8 Elm on Yonge

L United BLDG

Yonge + Rich

Alias.

Construction Status
. Pre-Construction

Under Construction
B standing Inventory
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Downtown Core Submarket Report - September 2023

Current Active Project List

Site Name
8 EIm on Yonge - Reserve Properties and Capital Developme..

55C Residences - Mod Developments Inc.
Alias - Madison Group

Concord Sky - Concord Adex

Gloucester on Yonge - Concord Adex
United BLDG - Davpart Inc.

Yonge + Rich - Great Gulf

Yonge at Wellesley Station - Plaza

Product
Type
Apartment

Apartment
Apartment
Apartment
Apartment
Apartment
Apartment

Apartment

Month, Year of
Occ Date

May 2027
November 2023
January 2026
June 2026
October 2022
January 2026
February 2021

July 2026

Current
Month Sales

2
0
2

YTD

66

55

Act Inv
191

15
25
178

96

No. of Units
821

520
546
1,119
523
613
694
502

Min. Original
$/SF
$1,699

$1,437
$1,524
$1,715
$1,426
$1,635
$644
$1,661
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Avg. Current
Price Per Sq Fo..

$1,806
$2,292
$1,632
$2,071
$1,790
$2,743
$1,223
$1,604
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Downtown Core Submarket Report - September 2023

Current Development Applications
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© 2023 Mapbox © OpenStreetMap

DevApp-4650-001012

evApp-4650-000830
DevApp-4650-002745
DevApp-4650-002530

DevApp-4650-002436 DevApp-4650 -000492
DevApp-4650-003063 DevApp—4650 -002691
DevApp-4650-002657
DevApp-4650-001831
DevApp-4650-001388 @ DevApp-4650-002078
DéevA p'4f§§608(5°’1()39877 DevApp-4650 -003003
CVADPDY g DevApp-4650-002604

DevApp-4650-002525

DevApp -4650-000
DevApp-4650-002082 DDex’A)Bp 4650 00293
DevApp-4650-002997 DevApp-4650 000609

DevApp -4650- 003096
DevApp-4650-000045 DevApp-4650-002486

DevApp-4650-001966
DevApp-4650-002985
onto

DevApp-4650-000738
DeXipp-165000185¢ DevApp-4650-000616
@ oe'nohass0-003141
DevApp-4650-003232
b DevApp-4650-000093

DevApp-4650-000078
DevApp-4650- 002916
DevA/{)p -4650-002987
DevApp-4650-001311

DevApp-4650-003061

DevApp-4650-002965

DevApp-4650-002685
DevApp-4650-002369
DevApp-4650-002686

DevApp-4650-002764
DevApp-4650-001128

DevApp-4650-000689

DevApp-4650-001547

Total Units
127

500
1,000
1,500
2,000
2,380
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Downtown Core Submarket Report - September 2023

Current Development Application List

inventorynumber

DevApp-4650-000045
DevApp-4650-000078
DevApp-4650-000093
DevApp-4650-000146
DevApp-4650-000492
DevApp-4650-000609
DevApp-4650-000616
DevApp-4650-000689
DevApp-4650-000738
DevApp-4650-000830
DevApp-4650-001012
DevApp-4650-001128
DevApp-4650-001311
DevApp-4650-001387
DevApp-4650-001388
DevApp-4650-001547
DevApp-4650-001831
DevApp-4650-001834
DevApp-4650-001966
DevApp-4650-002078
DevApp-4650-002082
DevApp-4650-002369
DevApp-4650-002436
DevApp-4650-002486
DevApp-4650-002505
DevApp-4650-002525
DevApp-4650-002530
DevApp-4650-002604
DevApp-4650-002657
DevApp-4650-002685
DevApp-4650-002686
DevApp-4650-002691
DevApp-4650-002745
DevApp-4650-002764
DevApp-4650-002916
DevApp-4650-002932
DevApp-4650-002965
DevApp-4650-002985
DevApp-4650-002987
DevApp-4650-002997
DevApp-4650-003003
DevApp-4650-003061
DevApp-4650-003063
DevApp-4650-003096
DevApp-4650-003097
DevApp-4650-003141
DevApp-4650-003232

Address

8 Elm Street

100 Edward Street

34 - 50 King Street East; 2 Toronto Street
2 Carlton Street

572 Church Street

33 Gerrard Street West; 22 Elm Street
114 Church Street

322 King Street West
60 Queen Street East
55 Charles Street East

1 Delisle Avenue

1 Front Street West

481 University Avenue
95 St. Joseph Street
1075 Bay Street

325 Front Street West
20 Maitland Street

483 Bay Street

244 Church Street

506 Church Street

372 Yonge Street

53 Yonge Street

25 St Mary Street

98 Bond Street

363 - 391 Yonge Street; 3 Gerrard Street East
480 Yonge Street

10 St Mary Street

475 Yonge Street

619 Yonge Street

69 Yonge Street

49 Yonge Street

66 Wellesley Street East
15 Charles Street East
45 The Esplanade

180 Dundas Street West
399 Yonge Street

15 Toronto Street

237 Victoria Street

505 University Avenue
17 Elm Street

33 Maitland Street

191 Dundas Street West
645 Yonge Street

398 Church Street

646 Yonge Street

15 Richmond Street East
23 Toronto Street

Min. Density
6.0
7.8
7.8
7.8
3.0
7.8
6.0
17.7
3.0
2.0
4.3
6.0
7.8
2.0
20.8
20.8
11.8
11.7
20.4
7.5
37.3
34.6
14.9
17.6
4.0
18.0
15.3
20.4
20.3
19.5
37.8
9.1
23.8
13.8
40.7
52.5
46.0
14.2
216
17.5
22.0
19.4
33.0

33.0
37.6
251

Total Units
819
526
219
990
127

2,380
546
2,034
445
665
371
661
709
570
540
832
502
538
697
160
415
511
1,283
370
1,423
451
495
1,791
606
127
256
405
549
820
1,889
747
310
256
704
216
439
135
678
463
563
565
816
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Downtown Core Submarket Report - September 2023

Monthly Sales Current GTA Active Projects Dev. Apps.

Current Month Distinct
Sub Market Sales count of Sit.. Total Sales Act Inv Avg. wt. $/sf Avg. SF Avg. $ Total Units

Bloor - Yorkville ® 130 o 17 © 4374 e 645 .2,364 . 993 .47,311 16,534

Downtown West © 130 o 24

Central Waterfront .0 . 8 o 258 o 484 (1710 @ 1120 .32,586 7 168

Don Mills - York Mills . 5 o 13 ® 3531 . 100 Ost.141 ‘ 1173 ‘538,302
27,949

Downtown Core . 5 o 8 ® 4820 e 518 .1,872 ‘ 760 ‘121,931
= 31,614

Downtown East . 14 o 2 ® 6232 © 1757 .1,495 @ ess (8098,899

7,798 o 832 .1,776 . 1,019 .109,473 25,506
Etobicoke Waterfront . 1 S . 546 . 19 ’1,647 . 811 .335,505 17,279
Highway?7 - Yonge . 0 . 4 . 899 . 34 ‘51,117 ' 1,140 .273,121 8,698

Mississauga City Centre . 0 ° 9 ® 3,91 ® 94 ‘1 244 . 578 (8718713 26252

North Toronto . 1 ®o 18 ® 3519 o 368 .1 565 ’ 930 .155,739
25,804

North Yonge Corridor . 14 s 8 ® 2,650 ® 59 .1 563 . 672 ‘049,549
305

North York East . 0 . 1 o 497 . 0 .

North York West o 38 o 10 o 1,003 o 484 ’1 385 O @iyresres 82,858
Not Applicable . 809 . 198 .1,367 . 8,474 ‘1 167 . 757 .883,833 143,616
Scarborough City Centre 24 358

Sheppard Corridor ° 36 o 1 o 2361 o 244 ‘1 404 . 836 .1 74,095
14,963

Thornhill . 0 .2 . 411 . 28 .1 367 . 1,690 .10,536
13,202

Toronto East o 9 e 10 o 1,584 . 207 ‘1 256 ‘ 730 ‘916,542
30,647

Toronto West . 15 o 22 ® 3819 o 378 .1 386 ‘ 879 ‘218,272
Yonge - St. Clair . 1 o 7 . 875 o 246 .1 917 . 951 ‘23,364 5,717
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Altus Group (TSX: AlF) is a leading provider of asset and fund intelligence
for commercial real estate. We deliver our intelligence as a service to
our global client base through a connected platform of industry-leading

technology, advanced analytics and advisory services.

Trusted by the largest CRE leaders, our capabilities help commercial real
estate investors, developers, proprietors, lenders and advisors manage

risk and improve performance throughout the asset and fund lifecycle.

Altus Group is a global company headquartered in Toronto with
approximately 2,700 employees across North America, EMEA and Asia

Pacific.

altusgroup.com

DISCLAIMER

Altus Group Limited, makes no representation about the accuracy, completeness,
or the suitability of the material represented herein for the particular purposes of
any reader and such material may not be copied, or by any means without the
prior written permission of Altus Group Limited. Altus Group Limited assumes no
responsibility or liability without limitation for any errors or omissions ine information
contained in the material represented. E&OE.

© 2023 Altus Group Limited. All rights reserved.





