
Greater Golden Horseshoe Major Markets
High Rise Projects

New Homes Monthly Market Report

Data as of September 2023



GGH Overview
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GGH - New Home Sales
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GGH - New Home Remaining Inventory
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High Rise Sales - Current Quarter vs Historical
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GGH - Active High Rise Sites by Sales

Sunrise Grove:  112

88 James:  72

Duo at Station Park - Tower 003:  41

Corktown East:  20

1107 Main:  20

Lot 16:  11

75 James Condominiums:  10

Marquis Modern Towns:  8

Lakevu - Phase 3:  15

Holland Haus:  11

© 2023 Mapbox © OpenStreetMap

GGH - Top 10 Sites by Current Quarter Sales

Current Sites



Current Quarter Condominium Apartment Sales Breakdown

Opened More Than
12 Mo. Ago 118

Opened in Prev. 3
Quarters 63

Opened This Quarter
224

Sales by Opening Date

Oro-Medonte
0

Kitchener
59

Hamilton
59

Fort Erie
6

Guelph
29

Sales by Municipality

Pre-Construction: 293

Under Construction: 100

Standing Inventory: 12

Sales by Const. Status

1 Bedroom
83

 1 Bedroom + Den
64 2 Bedroom

222

2 Bedroom + Den: 12

3 Bedroom & Up: 20
 Studio:
 4

Sales by Unit Type

Yes: 59

Call First: 346

No: 0

Sales by Sites with Broker Cooperation

< $500/sf: 5

$900 to $999/sf:
38

$800 to $899/sf:
82

$1,000/sf and over:
113

Sales by Price Range

Sales Breakdown



Site Name Municipality Opening Date No. of Units
Current

Month Sales Rem Inv
Avg. Current
Price Per Sq..

88 James - Elite Developments St. Catharines 2023-07-29

Sunrise Grove - Reid's Heritage Homes Centre
Wellington

2023-08-01

Lakevu - Phase 3 - JD Development Group Barrie 2023-09-08

Kingsway on Riverside - Haveli Developments Inc. Welland 2023-09-12

1107 Main  - IN8 Developments and Westdale Properties Hamilton 2023-09-19

Pioneer Park Towns - Tofino Builders Kitchener 2023-09-20

Modal at Main (Stacked) - Reid's Heritage Homes Cambridge 2023-09-22

Rebecca - Rosehaven Homes Hamilton 2023-09-30

Grand Total

$86869872810

$53198112224

$92416115176

$62823528

$1,12716120181

$64824024

$6111040104

$9854390439

$8571,7082241,986

Q3 2023 - New Project Launches
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Project Launch History - Sites & Units

* Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period...

New Openings



20
17

20
18

20
19

20
20

20
21

20
22

20
23

20
24

20
25

20
26

20
27

20
28

20
29

20
30

0K

1K

2K

3K

4K

5K

6K

N
o.
 o
f U
ni
ts

GGH - Yearly Scheduled Completions by Current Construction Status
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GGH - Monthly Scheduled Completions by Current Construction Status

Scheduled Completions
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Top Builders



Site Name Municipality Product Type Unit Type
2023
Q3

Sunrise Grove - Reid's Heritage Homes Centre Wellington Stacked 2 Bedroom

Total

88 James - Elite Developments St. Catharines Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom

Total

Duo at Station Park - Tower 003 - VanMar
Developments and Urban Legend Developments

Kitchener Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom

Total

1107 Main  - IN8 Developments and Westdale
Properties

Hamilton Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom + Den

3 Bedroom & Up

2 Bedroom

Studio

Total

Corktown East - Slate Asset Management Hamilton Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom + Den

2 Bedroom

Studio

Total

Lakevu - Phase 3 - JD Development Group Barrie Apartment 1 Bedroom

1 Bedroom + Den

2 Bedroom + Den

3 Bedroom & Up

2 Bedroom

Total

Holland Haus - Isroc Building International Inc. West Gwillimbury Apartment 1 Bedroom

3 Bedroom & Up

2 Bedroom

Studio

Total

112
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6
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GGH - Top High Rise Sites by Current Quarter Sales

Top Sites



Current Quarter Sales Compared to Previous Year by Select Municipality

Municipality

2022
Q3

Apartment Stacked

2023
Q3

Apartment Stacked

Barrie

Cambridge

Centre Wellington

Fort Erie

Grimsby

Guelph

Hamilton

Kitchener

Oro-Medonte

St. Catharines

Wasaga Beach

Waterloo

Welland

West Gwillimbury

Grand Total 69

48

5

16

693

27

7

102

156

326

55

20

149

14

15

8

112

246

11

5

8

6

72

44

58

21

6

15

Avg. $ Avg. SF Sales/Site

Barrie

Cambridge

Centre Wellington

Collingwood

Fort Erie

Guelph

Hamilton

Kitchener

St. Catharines

Wasaga Beach

Welland

West Gwillimbury 0.3

1.3

0.3

2.4

0.5

0.3

0.3

1.2

0.1

14.0

1.0

0.6

723

1,066

958

668

920

670

949

846

878

1,730

916

827

$733,255

$669,148

$714,238

$544,810

$642,960

$685,437

$720,469

$815,811

$772,242

$1,626,786

$559,948

$709,461

Current KPI's

Municipal Comparison



DISCLAIMER

Altus Group Limited, makes no representation about the accuracy, completeness, or the suitability of the material represented herein for the particular purposes of any reader and 
such material may not be copied, or by any means without the prior written permission of Altus Group Limited. Altus Group Limited assumes no responsibility or liability without 
limitation for any errors or omissions ine information contained in the material represented. E&O.E.

© 2023 Altus Group Limited. All rights reserved.

Altus Group (TSX: AIF) is a leading provider of asset and fund intelligence for 

commercial real estate. We deliver our intelligence as a service to our global 

client base through a connected platform of industry-leading technology, 

advanced analytics and advisory services. 

Our capabilities help commercial real estate investors, developers, proprietors, 

lenders and advisors manage risks and improve returns throughout the asset 

and fund lifecycle. 

Altus Group is a global company headquartered in Toronto with approximately 

2,700 employees across North America, EMEA and Asia Pacific.

altusgroup.com




