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Downtown Core Submarket Report - January 2024

Downtown Core
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Recent Project Openings, Completions & Scheduled Completions

2021

2022

2023

2024

2025

$2,000

$1,800-

$1,600-

$1,400-

$1,200-

$1,000-

$800-

$600

Project Event
. Opening

[l Completion

[ sched. Completion

(Pﬁa\é\éeﬂfzsley Residences at Yonge

(Phase 1)
. Gloucester on Yonge

Teahouse 501.Yonge Condominiums - North.T
Teahouse 501 Yonge Condominiums - South Tower

Yonge + Rich

%%

Two Fifty Two Church.

Panda Condominiums’
Gloucester on Yonge

75 on'the Esplanade

Concord Sky

Alias
Yonge at:Wellesley Station|
8 Elm on Yong

55C Residences.

Two Fifty Two !|!u

8 Wellesley Residences at Yonge

)

S 100%
2
S 75%
(]
(7))
X 50%
(@]
[a W
= 25%
oo
>
<

June 2021

December 2021

June 2022

December 2022

June 2023

December 2023

The Avg. IPO % Sold/Month
indicates the average % of units sold
per project during the first 2 months
after launch. Projects opening within
the last 10 days of the current
month will not have firm sales until
the following month.
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Project Data by Unit Type

Current Month
Unit Type No. of Units Sales Total Sales Act Inv Avg. wt. $/sf Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
Studio 576 0 558 18 $2,531 295 423 $599,000 $1,044,900
1 Bedroom 1,079 2 1,016 63 $2,148 430 975 $841,000 $2,000,000
1 Bedroom + Den 817 0 692 125 $1,872 474 819 $819,000 $1,500,000
2 Bedroom 1,140 0 1,016 124 $1,758 590 1,355 $1,075,900 $2,500,000
2 Bedroom + Den 212 0 145 67 $1,989 723 1,635 $1,351,000 $3,200,000
3 Bedroom & Up 276 0 218 58 $1,743 835 1,740 $1,301,000 $4,000,000
Penthouse 6 0 0 6 $1,700 1,100 1,400 $1,901,900 $2,347,900
Other 15 0 10 5 $1,544 1,019 1,393 $1,685,000 $2,040,000

IPO Launch Performance (first 2 months)
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Current Active Projects

© 2024 Mapbox © OpenStreetMap

55C Residenices
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Current Active Project List

Site Name

8 Elm on Yonge - Reserve Properties and Capital Developmen..
55C Residences - Mod Developments Inc.

Alias - Madison Group

Concord Sky - Concord Adex

United BLDG - Davpart Inc.

Yonge at Wellesley Station - Plaza

Product Type
Apartment
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96

No. of Units
821

520
546
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Min. Original
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$1,699
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$1,635
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Avg. Current
Price Per Sq Foot
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$1,632
$2,071
$2,743
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Monthly Sales

Current GTA Active Projects

Current Month NS {jla g1
Sub Market Sales of Site Name
Bloor - Yorkville ° 3 [ 17
Central Waterfront ) 6 ° 7
Don Mills - York Mills . 2 () 13
Downtown Core . 2 ° 6
Downtown East 20 [ 20
Downtown West () 12 25
Etobicoke Waterfront 0 1
Highway7 - Yonge 0 ° 4
Mississauga City Centre ° 7 ° 9
North Toronto (] 11 ) 18
North Yonge Corridor 12 ® 9
North York East
North York West 0 ° 10
Not Applicable . 119 . 196
Scarborough City Centre a
Sheppard Corridor [ ) 17 ® 13
Thornhill 0 . 2
Toronto East ° 7 ) 9
Toronto West o 10 [ ) 20
Yonge - St. Clair ° 5 ° 8
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AltusGroup

Altus Group (TSX: AlF) is a leading provider of asset and fund intelligence
for commercial real estate. We deliver our intelligence as a service to
our global client base through a connected platform of industry-leading

technology, advanced analytics and advisory services.

Trusted by the largest CRE leaders, our capabilities help commercial real
estate investors, developers, proprietors, lenders and advisors manage

risk and improve performance throughout the asset and fund lifecycle.

Altus Group is a global company headquartered in Toronto with
approximately 2,700 employees across North America, EMEA and Asia

Pacific.

altusgroup.com

DISCLAIMER

Altus Group Limited, makes no representation about the accuracy, completeness,
or the suitability of the material represented herein for the particular purposes of
any reader and such material may not be copied, or by any means without the
prior written permission of Altus Group Limited. Altus Group Limited assumes no
responsibility or liability without limitation for any errors or omissions ine information
contained in the material represented. E&OE.

© 2023 Altus Group Limited. All rights reserved.





