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Altus Data Solutions Monthly Market Report - GTA New Homes Overview

Monthly Sales Jul-24 Jul-23 Change
High Rise 287 882 -67.5%
Low Rise 367 370 -0.8%
Total 654 1,252 -47.8%
Year to Date Sales Jan.-Jul. 2024 Jan.-Jul. 2023 ¥/¥ Change
High Rise 3,379 8,384 -59.7%
Low Rise 3,326 3,897 -14.7%
Total 6,705 12,281 -45.4%
Year to Date Supply Jan.-Jul. 2024 Jan.-Jul. 2023 ¥/¥ Change
High Rise 4,872 12,055 -59.6%
Low Rise 4,411 4,289 2.8%
Total 9,283 16,344 -43.2%
Year to Date Completions Jan.-Jul. 2024 Jan.-Jul, 2023 ¥/¥ Change
High Rise 13,890 11,129 24.8%
Remaining Inventory Jul-24 Jun-24 Jul-23 M/M Change ¥/¥ Change
High Rise 17,445 17,467 14,789 -0.1% 18.0%
Low Rise 4,215 3,706 2,137 13.7% 97.2%
Total 21,660 21,173 16,926 2.3% 28.0%
Benchmark Price Jul-24 Jun-24 Jul-23 M/M Change YA Change
High Rise 51,020,179 51,023,389 $1,084,768 -0.3% -6.0%
Low Rise 51,585,881 51,613,163 51,673,696 -1.7% -5.2%
Projects New Openings All Active Under Const. Pre-Const.

High Rise Projects 2 353 298 115

High Rise Units 632 91,585 87,592 29,770

% Sold* 6% B81% 88% 53%

Low Rise Projects 3 228

Low Rise Units 223 26,668

% Sold* 59% 84%

* Condominium projects opening within the last 10 days of the month canmot register firm sales. This calculation uses only those projects opening early enough

to record firm sales

Al Active includes all projects actively marketing available remaining inventory regardless of their construction status
Under Construction includes all projects, regardless of whether sold out or not, that are currently under cons truction,

Pre-Construction includes all projects, regardless of whether sold out of not, that have not commenced construction.
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Sales & Remaining Inventory AltusGroup

GTA - Monthly New Home Sales
2020 2021 2022 2023 2024
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Pricing
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Monthly New Home Benchmark Price (excludes extremes)

Project Type
Il High Rise
. Low Rise

$1,585,881

$1,020,179

2018 2019 2020 2021 2022 2023 2024

Monthly Avg. Asking Price by Product Type (includes all projects)

Product Type
. Apartment

B Detached
. Semi Detached
. Townhouse

2018 2019 2020 2021 2022 2023 2024



o

[ ] [ ]
Remaining Inventory AltusGroup
GTA - Monthly New Home Remaining Inventory
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Historical Sales Comparison AltusGroup

High Rise Sales - Current Month vs Historical
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Current Sites

GTA - Active High Rise Sites by Current Month Sales
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GTA - Top 10 Sites by Current Month Sales
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Monthly Sales Breakdown

2
AltusGroup

Current Month High Rise Sales Breakdown

Sales by Opening Date

Opened this Month
13

Opened in Prev. 12 Mo.
147

Sales by Municipality/Area

Old Toronto
52

Vaughan
Caledon 48
Mississauga
Opened More Than 12 Mo. Ago 22 Scarborough  Pickering
117 23 44
Sales by Const. Status Sales by Unit Type
Standing Inventory: 10 3 Bedroom & Up:  Studio
Under Construction: 33 45 5
2 Bedroom + Den: 5 1 Bedroom
74

2 Bedroom
70
Pre-Construction: 244 1 Bedroom + Den
83
Sales by Sites with Broker Cooperation Sales by Price Range
No: 0 y $800-$899/sf: 3
es: 35 $900-5999/sf: 4
$1,000-
$1,099/sf: 76
$1,200 &

Call First: 252

over/sf: 128

$1,100-81,199/sf
: 565
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New Openings AltusGroup

July 2024 - New Project Launches

, I . ) Current Month Avg. CurrentPric
Site Name Municipality Opening Date No. of Units Sales * Rem Inv ePerSqFoot
Reine - Lamb Development Corp. Mississauga 2024-07-06 210 13 197 $1,287
Kul Condominium - Equiton Developments Etobicoke 2024-07-27 150 0 150 $1,128
Grand Total 360 13 347 $1,200

* Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period.
Project Launch History - Sites & Units
2020 2021 2022 2023 2024
w 15-
£
(2]

wn

g
£ 10

o

Q
o

2

(1) -

2 5
0
4K~

£ 3K-

=
=)
N

S
S 2K~

1K~
OK
—_— 1 I_:':'>,'@'>J+a' ;ILIEIL EJ EJ_CI:I>~I (DI >~Id_.l :I LI $I‘_ EI EI.CI:I >.Iq,|>.|4-'| :I LI $I‘_ EI EI.CI:I >\I Q)I >.|4-'| :I ‘_I BI‘_ z\I EI_CI=I >I q)l>
SECEIC3Ed8 8822505322385 88/88C55282385888/8555323%558855€538¢3
S o822 " WEQEES SR " WEQEE[S SR " WEQEE|/I SR " WEQGEE[S SR 3D
S48 225908 552 225608 55> 225608 55> 228569038 552
8 <363 38%8 <3383¢8/%¢ <3383¢8/%¢ <363 3%8
= & zal w & zal * & zal * & zal w




AltusGroup

Scheduled Completions

GTA - Yearly Scheduled Completions by Current Construction Status

Construction Status

. Pre-Construction

. Under Construction

. Standing Inventory
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Top Builders - YTD AltusGroup

GTA - Top High Rise Builders by YTD Sales

2024 Market

Builder Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov  Dec | Total | Share%
Greenpark Group B 22 266 17 38 164 20 533 15.8%
Menkes 5 4 1" 15 111 111 45 302 B9%
QuadReal Properly Group 5 4 1 15 11 111 45 a0z 8.9%
Matamy Homes ] 101 68 26 42 17 3 262 78%
Metropia 4 kL) 0 54 a0 19 1" 172 5.1%
Sevoy Developments 86 28 114 34%
Devron Developments 61 23 17 10 11 3.3%
Freed Developments Lid, 0 0 0 # 12 ] 6 104 3%
CenkeCourl Developments Inc. 9 0 27 0 0 a4 12 92 2.1%
Trinity Paint Developments Z 21 [ 0 38 14 3 85 2.5%
Tridel 15 23 9 17 9 7 3 83 2.5%
Almadev 17 36 8 9 2 3 3 :al 24%
Diamond Corp 14 5 5 38 11 2 4 T 2.3%
Capital Developments 8 40 7 3 3 ] 5 66 20%
Casferidge Homes 1 0 a4 5 10 2 1 63 19%
Branhaven Homes 0 0 0 0 52 ] 4 61 1.8%
Concord Adex 4 4 20 1 9 10 0 58 1.7%
Weskdale Properes 4 1 8 25 0 19 0 al 1.7%
Min Developments 3 0 1 12 16 9 1 52 1.5%
Marlin Spring Developments 2 10 9 10 7 1 48 1.4%
Lilefme Developments ] 3 3 25 [} 2 2 46 14%
RioCan Living 1 35 1 1 2 2 42 1.2%
Neal Communiies 5 6 11 7 6 4 2 41 1.2%
Tribule Communifies 15 & 0 3 13 0 40 1.2%
Curated Properies 2 3 2 1 25 0 ki) 1.1%
Total (Al 205 Builders) 241 406 643 534 540 728 287 3319

Please Noke: Sales in projecks associated with more than one builder (ie: joint ventures) have been allocated in fhe Lll amount b each builder invelved.
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Top Builders - Last 12 Months AltusGroup

GTA - Top High Rise Builders by Last 12 Month's Sales

2023 2024 Market

Builder Aug Sep Oct MNov Dec | Jan Feb Mar Apr May Jun  Jul | Total |Share%
Centrecourt Developments Inc. 3 480 243 1 0 9 0 27 1] 1] 44 12 1419 | 17.0%
Greenpark Group 19 12 a0 8 10 [ 22 266 17 38 164 20 1,233 | 148%
Diamond Corp 18 20 10 353 B2 14 ] 38 1" 2 4 774 9.3%
Menkes 93 60 46 25 13 ] 1 15 111 111 45 692 | 8.3%
QuadReal Property Group 92 55 40 23 13 5 1 15 111 M 45 661 7.9%
Matamy Homes 15 12 119 47 26 5 101 68 26 42 17 3 592 | T.1%
Likefme Developments 0 0 0 351 62 ] 3 3 25 6 2 2 580 | 6.9%
Metopia 10 & 4 148 20 4 34 0 54 50 19 11 542 6.5%
lUrban Capital Property Group 5 1 prd| 42 T i 10 5 6 4 1 2 449 | 54%
Rogers Real Este Development Limited ] 0 220 42 7 7 10 5 6 4 1 2 383 4.6%
Capitl Developments 4 124 68 " 8 8 40 7 3 3 0 5 343 4.1%
Marfin Spring Developments 21 93 60 H 1 2 10 9 9 10 7 1 334 | 40%
Tridel 24 20 1 61 12 15 23 9 17 9 7 3 303 3.6%
Originate Developmenis 0 129 n 0 2 0 4 8 0 1 0 300 | 36%
Harlo Capital 0 129 2 2 0 3 6 0 0 0 288 | 34%
Concord Adex B0 26 8 5 4 4 20 " 9 10 0 282 3.4%
Amexon 0 29 47 61 7 4 1 2 2 0 2 200 | 24%
Trinity Point Developmenis 16 1 26 5 2 21 7 0 38 14 3 197 2.4%
Almadey 1 2 1 55 17 36 &8 4 5 3 3 186 2.2%
Curated Properfes 8 1 74 12 13 z 3 4 2 1 25 ] 178 | 2.1%
Broccolini 0 0 a3 23 2 3 2 3 2 2 2 4 165 | 2.0%
ElisDon Developments 83 25 3 2 3 3 2 0 2 160 1.9%
Liberty Development Corporafon 14 4 57 il 10 8 2 5 3 6 2 2 160 1.9%
Casferidge Homes 0 0 23 0 patl 1 0 44 5 10 2 1 160 1.9%
Sevoy Developmenis 86 28 156 1.9%
Total (All 209 Builders) 596 1,318 1339 1309 409 241 408 643 534 540 728 287 | 8,350

Please Mole: Sales in project associated wih more than one builder (ie: joint ventures) have been allocated in e full amount ko each builder involved.



Top Sites

GTA - Top High Rise Sites by Current Month Sales

Site Name

1515 Pickering Parkway - Sevoy Developments

Encore at Bravo - Menkes and QuadReal Property Group

2992 Sheppard - 95 Developments

Bravo - West Tower - Menkes and QuadReal Property Group

Burnet Rise and Rose - Greenpark Group

One Roxborough West - North Drive

Reine - Lamb Development Corp.

Municipality

Pickering

Total

Vaughan

Total

Scarborough

Total

Vaughan

Total

Richmond Hill

Total

Old Toronto

Total

Mississauga

Total

Product Type
Apartment

Apartment

Apartment

Apartment

Apartment

Apartment

Apartment

Unit Type

1 Bedroom

1 Bedroom + Den
2 Bedroom

Studio

1 Bedroom
1 Bedroom + Den
2 Bedroom

Studio

1 Bedroom
1 Bedroom + Den
3 Bedroom & Up

2 Bedroom

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
2 Bedroom

Studio

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up

2 Bedroom

2 Bedroom + Den
3 Bedroom & Up

2 Bedroom

1 Bedroom

1 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Studio
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Market Parameters by Area AltusGroup

Current Market Parameters & Trend by Area

Avg. Asking Price/SF

Last 13 Months

L — Avg. = $1,484/sf /_MS,J
\ /

416 Area East York $1,500/sf $1.5
] 1.471Usf N\ Avg. = $1,151/sf
Etobicoke $1,130/sf A S R S L
$1,421/sf Avg. = $1,422/sf e §1452/5f
North York $1,452/sf \____-\/_/
N Avg. = $1,731/sf S
Old Toronto 1,741/sf $1,741/sf
$ $1,732/Sf \/v\ / RANE AV
Scarborough $1,188/sf N Avg.Z SHT50/sf N $1,188/ct
$1’M v N
Avg. = $1628lst $1,663/sf
York $1,663/sf ST 6005t
_ $1,128/sf
905 Area 905 All Muni. $1,128/sf TR YT S e e N
Avg. Remaining Unit Size (SF) Last 13 Months
= Avg. = TTA ST N
416 Area East York 812 sf o
773 sf \ 710 sf
e AV, = 800 Sf N\
Etobicoke 784 sf 11af/\ 3 S
796 sf
North York 776 sf o3 sf N\ Avg. =777 sf 2681
\/ \
841 sf
“ SN Avg. = 834 sf
Old Toronto 822 sf 71sf \/ V9 S S—
Scarborough 689 sf T4 N\ Avg. = 697 sf — st
Avg. = 837 sf
York 835 sf 839l 9
\/\/_836 sf
) 791 sf \\ Avg. = 760 sf
905 Area 905 All Muni. 758 sf N 7%
Avg. Absorption Rate (Sales/Site) Last 13 Months
8.8
416 Area East York 0.0 /\Avg. =17
S —— N — 00
Etobicoke 0.4 L, /\ Avg.=23
r——— N~k 7 ~——— 04
North York 0.4 J— /\ Avg.=13
6 ~ e ————————
0ld Toronto 0.3 /\/\ Avg. =15 e
12— ) EE————_ e, (0.3
Scarborough 15 /\ Avg.=1.5 —
((— e~ N\ — — o
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York 0.0 AN P AN
N\ e o N\ 0.0
42
905 Area 905 All Muni. 1.3 N /—-\ Avg. =2.5 .
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Y./Y. Sales Comparison AltusGroup

Current Month Sales Compared to Previous Year by Submarket

July 2023 July 2024
Sub Market Municipality Apartment Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 54 54 16 16
Central Waterfront Old Toronto 6 6 2 2
Don Mills - York Mills North York 1 1 2 3 2 5
Downtown Core Old Toronto 5 5 2 2
Downtown East Old Toronto 24 24 9 9
Downtown West Old Toronto 2 2 22 22
Etobicoke Waterfront Etobicoke 0 0 0 0
Highway7 - Yonge Richmond Hill 0 0 0 14 0 14
Mississauga City Centre Mississauga 1 1 2 2
North Toronto Old Toronto 8 0 8 0 0 0
North Yonge Corridor North York 2 2 2 2
North York East North York 0 0
North York West North York 20 2 22 5 5
Not Applicable Ajax 3 3 1 1
Aurora 0 0 0 0
Brampton 10 14 24 0 0 0
Burlington 0 0 6 6
Caledon 0 26 26 0 20 20
Clarington 0 0 0 0
East York 35 0 35 0 0 0
Etobicoke 45 45 8 0 8
Georgina 0 0 0 0
Halton Hills 0 0 0 0
King 8 8 3 3
Markham 48 0 48 12 1 13
Milton 128 128 7 7
Mississauga 108 0 108 20 20
Newmarket 0 0 0 0
North York 1 1
Oakville 9 9 7 7
Old Toronto 4 4 0 0
Oshawa 3 3 0 0
Pickering 17 1 18 44 0 44
Richmond Hill 0 0 0 0
Scarborough 10 0 10 23 0 23
Vaughan 219 2 221 48 0 48
Whitby 4 4 1 1
York 2 2 4 0 0
Sheppard Corridor North York 0 0 0 4 0 4
Thornhill Markham 0 0 0 0
Vaughan 0 0 0 0
Toronto East Old Toronto 47 47 0 0
Toronto West Etobicoke 1 1
Old Toronto 9 9 1 1
Yonge - St. Clair Old Toronto 2 0 2 0 0

Grand Total 834 48 882 262 25 287
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Last 12 Month's Sales & Remaining Inventory by Submarket

Last 12 Months - Sales Remaining Inventory
Sub Market Municipality Apartment Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 272 272 555 555
Central Waterfront Old Toronto 472 472 858 858
Don Mills - York Mills North York 48 18 66 291 13 304
Old Toronto
Downtown Core Old Toronto 74 74 451 451
Downtown East Old Toronto 278 278 1,538 1,538
Downtown West Old Toronto 77 777 1,257 1,257
Etobicoke Waterfront Etobicoke 8 8 13 13
Highway7 - Yonge Markham
Richmond Hill 431 0 431 21 23 234
Mississauga City Centre Mississauga 309 309 627 627
North Toronto North York
Old Toronto 80 0 80 309 4 313
North Yonge Corridor North York 130 130 797 797
Old Toronto
North York East North York 1 1
North York West North York 92 92 438 438
Old Toronto
York
Not Applicable Ajax 27 27 63 63
Aurora 0 0 8 8
Brampton 68 19 87 237 241 478
Burlington 54 54 540 540
Caledon 0 59 59 0 44 44
Clarington 13 13 5 5
East York 65 0 65 114 0 114
Etobicoke 519 2 521 1,134 0 1,134
Georgina 0 0 4 4
Halton Hills 2 2 48 48
King 27 27 105 105
Markham 222 1 223 306 9 315
Milton 491 491 551 551
Mississauga 370 6 376 1,398 1,398
Newmarket 0 0 46 46
North York 19 19 11 11
Oakville 37 37 394 39%4
Old Toronto 34 34 147 147
Oshawa 6 6 226 226
Pickering 1,056 24 1,080 852 0 852
Richmond Hill 0 0 8 8
Scarborough 269 0 269 655 3 658
Uxbridge
Vaughan 676 13 689 1,123 33 1,156
Whitby 17 17 80 80
Whitchurch-Stouffville
York 9 5 14 308 308
Scarborough City Centre Scarborough
Sheppard Corridor North York 357 2 359 455 1 456
Thornhill Markham 1 1 27 27
Vaughan 0 0 0 0
Toronto East East York
Old Toronto 144 144 174 174
Toronto West Etobicoke 89 89 123 123
Old Toronto 110 110 371 371
Yonge - St. Clair Old Toronto 207 6 213 216 216

Grand Total 8,087 263 8,350 16,924 521 17,445
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