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Thornhill Submarket Report - August 2024

Submarket - Months of Inventory (calculated using current rem. inv. and last 12 month sales)
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Thornhill GTA
Distinct count of Site Name 2 345

No. of Units 439 89,028

Total Sales 414 71,795

Act Inv 25 17,233

s Avg. $/sf  $1.361 $1,408

Avg. Project $/SF $1,159 $1,314
Avg. SF 1,683 781

Avg.$ $2.289,400 $1,099,571
Current Month Sales 1 235
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Recent Project Openings, Completions & Scheduled Completions
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Project Data by Unit Type

Current Month
Unit Type No. of Units Sales Total Sales Act Inv Avg. $/sf Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
Studio
1 Bedroom 26 0] 25 1 $1,094 1,161 1,161 $1,270,000 $1,270,000
1 Bedroom + Den 146 0 146 0
2 Bedroom 95 0 85 10 $1,374 1,023 1,677 $1,380,000 $2,330,000
2 Bedroom + Den 131 1 117 14 $1,365 1,540 2,375 $2,265,000 $3,080,000
3 Bedroom & Up 19 0 19 0
Penthouse 15 0 15 0
Other 7 0 7 0
IPO Launch Performance (first 2 months) Post Launch Absorption: Thornhill
75%
B %" Avg. IPO = 63%
< 5
5 50%
£
j
c
25% :8
(8]
2
0% 2
c
5]
O
S
9]
75% g
=
2 50%
—
5 *" Avg. IPO = 38%
z el B Avg. = 0.9 sales/site
250 b I e L e L e
0% 0
January 2023 May 2023 September 2023 January 2024 May 2024 January 2023 April 2023 July 2023 October 2023 January 2024 April 2024 July 2024

Month of Period



L

Thornhill Submarket Report - August 2024 AltusGroup

Current Active Projects

Construction Status
Under Construction

No. of Units
167

180
200
220
240

272

8188 Yonge

Royal Bayview - Royal and Bayview
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Current Active Project List

Month, Year of Current Min. Original  Avg. CurrentPrice

Site Name Product Type : Occ Date Month Sales YTD Act Inv No. of Units $/SF PerSqFoot
8188 Yonge - Trulife Developments Inc. and Constantine Ente.. Apartment January 2025 0 0 0 272 $956 $956
25 167 $1,222 $1,361

Royal Bayview - Royal and Bayview - Tridel and Arkfield Devel.. Apartment March 2025 1 3
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Monthly Sales Current GTA Active Projects
Current Month | | Distinct count

Sub Market Sales of Site Name Total Sales Act Inv Avg. $/sf Avg. SF Avg. $
Bloor - Yorkville ° 5 o 16 ® 3546 ® 550 $2,416 . 1,095 644,459
Central Waterfront . 1 ° 6 o 2777 ) 857 . $1,687 ‘ 884 .1,491,025
Don Mills - York Mills [ ] 11 [ 8 [) 1,794 ° 285 . $1,214 ‘ 783 . $950,543
Downtown Core . 1 ° 6 ® 3670 o 451 . $1,869 . 784 '1,465,270
Downtown East [) 7 [ ] 19 . 5,547 © 1521 ‘ $1,440 . 692 ’ $995,929
Downtown West [} 10 25 . 7,558 © 1254 ‘ $1,839 . 932 ‘1,713,783
Etobicoke Waterfront 0 1 . 552 13 ‘ $1,640 . 854 '1,400,746
Highway7 - Yonge ) 11 ° 5 e 1,063 ° 219 . $1,064 ‘ 800 . $851,267
Mississauga City Centre . 2 ° 9 ® 4267 ® 625 . $1,234 . 660 @ s$814210
North Toronto . 2 o 15 ® 2560 o 304 . $1,584 . 956 .1,514,735
North Yonge Corridor o 4 ° 9 ® 2697 o 792 ' $1,635 O o (51,097,839
North York East
North York West ) 5 ) 9 ° 1,084 ) 433 . $1,368 . 830 ‘1,134,772
Not Applicable . 114 . 174 ‘ 27,162 . 8,625 . $1,168 . 741 O $865477
Scarborough City Centre a a
Sheppard Corridor . 1 ® 9 o 1,870 ® 455 . $1,429 . 813 ‘1,161,522
Thornhill . 1 . 2 . 414 25 . $1,361 ’ 1,683 ‘2,289,400
Toronto East . 1 ° 6 ° 899 . 173 ‘ $1,264 . 659 . $833,197
Toronto West o 10 () 19 ® 3240 ° 484 . $1,225 ' 925 01,133,216
Yonge - St. Clair ‘ 49 ° 7 ° 1,095 . 167 . $2,119 . 979 ‘2,075,126
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Altus Group (TSX: AlF) is aleading provider of assat and fund inteligence
for commercial real estate. We deliver our inteligence as a service to

our global client base through a connected platform of industry-leading
techneclogy, advanced analytics and advisory senvices.

Trusted by the largest CRE leaders, our capabilities help commercial real
estate investors, developers, proprietors, lenders and advisors manage
risk and improve performance throughout the asset and fund fecycle.

Altus Group is a global company headaquartared in Toronto with
appraximately 2700 employees across Morth America, EMEA and Asia

Pacific

altusgroup.com




