P
AltusGroup

Greater Toronto Area
High Rise Projects

New Homes Monthly Report
December 2024



GTA Overview

i

AltusGroup

Altus Data Solutions Monthly Market Report - GTA New Homes Overview

Monthly Sales Dec-24 Dec-23 Change
High Rise 150 408 -63.2%
Low Rise 160 161 -0.6%
Total 310 569 -45.5%
Year to Date Sales Jan.-Dec. 2024 lan.-Dec. 2023 ¥/¥ Change
High Rise 4,720 12,835 -63.2%
Low Rize 5,096 5,774 -11.7%
Total 9,816 18,609 -47.3%
Year to Date Supply Jan.-Dec. 2024 lan.-Dec. 2023 ¥/¥ Change
High Rise 6,650 20,158 -67.0%
Low Rise 6,758 7,260 -6.9%
Total 13,408 27,418 -51.1%
Year to Date Completions Jan.-Dec. 2024 lan.-Dec, 2023 ¥/¥ Change
High Rise 25,249 28,095 -10.1%
Remaining Inventory Dec-24 Nov-24 Dec-23 M/M Change ¥/¥ Change
High Rise 16,967 17,231 16,697 -1.5% 1.6%
Low Rise 4,820 4,874 3,158 -1.1% 52.6%
Total 21,787 22,105 19,855 -1.4% 9.7%
Benchmark Price Dec-24 Nov-24 Dec-23 M/M Change YA Change
High Rise 41,018,170 $1,017,664 $1,047,288 0.0% -2.8%
Low Rise §1,551,228 $1,557,486 $1,604,997 -0.4% -3.4%
Projects New Openings All Active Under Const. Pre-Const.

High Rise Projects 0 335 263 103

High Rise Units 0 86,795 78,252 27,424

% Sold* #oiv/ol B0% 87% 50%

Low Rise Projects 238

Low Rise Units 8 29,380

% Sold* B63% 84%

* Condominium projects opening within the last 10 days of the month canmot register firm sales. This calculation uses only those projects opening early enough

torecord firm sales.

Al Active includes all projects actively marketing available remaining inventary regardless of the ir construction status
Under Construction includes all projects, regardless of whether sold out or not, that are currently under cons truction.

Pre-Construction includes all projects, regardless of whether sold out of not, that have not commenced construction.
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Sales & Remaining Inventory AltusGroup

GTA - Monthly New Home Sales
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Monthly New Home Benchmark Price (excludes extremes)

Project Type
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Remaining Inventory
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GTA - Monthly New Home Remaining Inventory
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GTA - Monthly High Rise Rem. Inv. by Construction Status
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High Rise Sales - Current Month vs Historical
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GTA - Active High Rise Sites by Current Month Sales
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GTA - Top 10 Sites by Current Month Sales

Markham Ajax
UnionCity - Tower 1: 5

Pickering City Ce - Tower 1: 3
Pickering City Centre - Tower 2: 6
401 1515 Pickering Parkway: 28

Vaughan

- King's Landing - North Tower: 10

‘ ‘ 2992 Sheppard: 5

“Yonge City Square Residences: 17

Leaside - North Tower: 3

Toronto

Queen Church: 5

. 4 . Concord Canada House - East Tower: 3
Kipling Station: 6

Mississauga
‘ M5 - M City Condominiums: 3

© 2025 Mapbox © OpenStreetMap
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Monthly Sales Breakdown AltusGroup

Current Month High Rise Sales Breakdown

Sales by Opening Date

Opened in Prev. 12 Mo.
61

Sales by Municipality/Area

Pickering
39

Etobicoke
1

Vaughan
17

North York
34
Opened More Than 12 Mo. Ago Old Toronto
25
89
Sales by Const. Status Sales by Unit Type
Standing .
Inventory: 6 ?8Bedroom & Up: Studio

Under
Construction: 45

Pre-Construction:
99

9

2 Bedroom + Den: 5

1 Bedroom
43

2 Bedroom

49

1 Bedroom + Den
25

Sales by Sites with Broker Cooperation

Sales by Price Range

Yes: 36

Call First: 114

$800-$899/sf: 0
$900-$999/sf: 3

$1,000-
$1,099/sf: 58

$1,200 &
over/sf: 73

$1,100-$1,199/sf
115
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New Openings AltusGroup

December 2024 - New Project Launches

* Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period.

Project Launch History - Sites & Units
2020 2021 2022 2023 2024
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GTA - Yearly Scheduled Completions by Current Construction Status

Construction Status

. Pre-Construction
. Under Construction
. Standing Inventory

0€0c | | | | | . g
I (200N
6202 I 540120

I (242105

I srenv
I 0
I oun(
Ir>m_>_
I
I
I /0100
I\Emscma

2024

e
I 201NN
I 59010
I 50121405
l\um:m:<
A0
I o
I e

I dY

2023

I e

I /enuer

B oqwada(
IJ_ngw>oz
Iﬁ_mn_opuo
I (521005
I sEny
IW\>_3
I our
-r>m_>_
—
IJ._EN_Z
Iw?.m:‘ﬁwn_
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Top Builders - YTD

GTA - Top High Rise Builders by YTD Sales

Builder

Greenpark Group

Matamy Homes

QuadReal Property Group
Menkes

Metopia

Centrecourt Developments Inc.
Tridel

Trinity Point Developments
Sevoy Developments
Devron

Lakch Developments
Wesldale Propertes
Concord Adex

Freed Developments Lid.
Diamond Corp

Parallax Development Corporaton
Almadev

Curated Properbes

Capital Developments
Marlin Spring Developments
Minb Developments
Casleridge Homes

SKALE

Lifeime Developments
Branthaven Homes

Total (All 200 Builders)
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Market
Dec | Total | Share%
2 568 12.0%
1 395 B4%
2 280 5.9%
1 237 50%
5 195 4.1%
15 148 31%
B 145 31%
17 130 2.8%
28 129 2.7%
7 123 2.6%
0 119 2.5%
0 114 24%
17 110 2.3%
2 10 2.3%
0 105 22%
0 88 1.9%
1 87 1.8%
1 84 1.8%
1 80 1.7%
0 80 1.7%
1 Fi | 15%
0 o 1.5%
0 67 1.4%
1 66 1.4%
0 65 14%
150 | 4,720

Please Noke: Sales in projecks associated with more than one builder (ie: joint ventures) have been allocated in e LUll amount b each builder invelved.



Top Sites

GTA - Top High Rise Sites by Current Month Sales

Site Name Municipality Product Type Unit Type
1515 Pickering Parkway - Sevoy Developments Pickering Apartment 1 Bedroom
1 Bedroom + Den
2 Bedroom
Studio
Total
Yonge City Square Residences - Gupta Group North York Apartment 1 Bedroom
1 Bedroom + Den
3 Bedroom & Up
2 Bedroom
Studio
Total
Noble Residences - Trinity Point Developments Vaughan Apartment 1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom
Total
King's Landing - North Tower - Concord Adex North York Apartment 1 Bedroom
1 Bedroom + Den
2 Bedroom
Studio
Total
101 Spadina - Devron Old Toronto Apartment 1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom
Studio
Total
Kipling Station - Centrecourt Developments Inc. Etobicoke Apartment 1 Bedroom
1 Bedroom + Den
3 Bedroom & Up
2 Bedroom
Studio

Total

P
AltusGroup
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December
15
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1
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Market Parameters by Area AltusGroup

Current Market Parameters & Trend by Area

Avg. Asking Price/SF

Last 13 Months

__—Avg. = $1.485/sf —$1504/sf
416 Area East York $1,504/sf §1.453/sf
Etobicoke $1,129/sf WE/Ef\—— Avg. = $1,138/sf *1,123/511
Avg. = 1433060~ $1,427/sf
North York $1,427/sf ==
$1,W
AVg. = $1,747/5f _ e 01 753
Old Toronto $1,766/sf §1.766(55
$1,733/sf
Scarborough $1,187/sf Avg. = §1,194/sf 4407
$1,%f R wl,luusf‘
Avg. = $1,6651s1 yd $1.747150
York $1,747/sf §T05/5t
Avg. = $1,133/sf $1,132/sf
905 Area 905 All Muni. $1,132/sf B AATISE o NGt NG s ettt
Avg. Remaining Unit Size (SF) Last 13 Months
416 Area East York 812 sf i f \ Avg. = 743 f y
N— 1077st
e,
810sf S
Etobicoke 785 sf AN e VG, = 795 S
N—" \/\776 sf
Avg.=765.sf
North York 775 760 51 T N e
Ag.=849sf " g
Old Toronto 828 sf 823 s
696?1\—-\ _
Scarborough 689 sf \AL--Gﬂ—_' 676 sf
York 835 sf 838 sf Avg. = 838 5f / 852 sf
\ —
905 Area 905 All Muni. 755 sf 60 sf ‘A‘@ ot
Avg. Absorption Rate (Sales/Site) Last 13 Months
76
416 Area East York 0.8 Avg.=10 .
S— T U0
Etobicoke 05 /\ Avg.= 13 TS
| —— g ——— .05
North York 0.9 AVG. =09 .
\-_\/ —— 09
Old Toronto 0.2 10 /\ Avg.=0.8 e
— o T \0_2
—~ \/\
Scarborough 0.4 " Avg.=12
————— N 0.4
York 0.0 /\/\Avg. =02
00,/ N = 0.0
905 Area 905 All Muni. 0.5 /\ ms N
0.9 " e —"_ 0.5
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Y./Y. Sales Comparison AltusGroup

Current Month Sales Compared to Previous Year by Submarket

December 2023 December 2024
Sub Market Municipality Apartment Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 5 5 0 0
Central Waterfront Old Toronto 62 62 0 0
Don Mills - York Mills North York 4 0 4 1 0 1
Downtown Core Old Toronto 5 5 1 1
Downtown East Old Toronto 8 8 5 5
Downtown West Old Toronto 21 21 15 15
Etobicoke Waterfront Etobicoke 0 0 1 1
Highway7 - Yonge Richmond Hill 0 0 0 1 0 1
Mississauga City Centre Mississauga 7 7 4 4
North Toronto Old Toronto 0 0 0 0 0 0
North Yonge Corridor North York 13 13 17 17
North York West North York 0 0 0
Not Applicable Ajax 1 1 1 1
Aurora 0 0 0 0
Brampton 3 0 3 0 0 0
Burlington 0 0 0 1 1
Caledon 0 0 0 0 0 0
Clarington 0 0
East York 38 0 38 3 0 3
Etobicoke 17 0 17 10 0 10
Georgina 0 0
Halton Hills 0 0 0 0
King 0 0 0 0
Markham 7 0 7 7 0 7
Milton 13 13 1 1
Mississauga 12 12 0 0
Newmarket 0 0 0 0
North York 0 0 0 0
Oakville 52 52 1 1
Old Toronto 0 0 0 0
Oshawa 0 0 0 0
Pickering 8 6 14 39 0 39
Richmond Hill 0 0 0
Scarborough 12 0 12 5 0 5
Vaughan 17 0 17 17 0 17
Whitby 2 2 0 0
York 0 0 0 0 0
Sheppard Corridor North York 68 0 68 16 0 16
Thornhill Markham 0 0 0 0
Vaughan 0 0 0 0
Toronto East Old Toronto 0 0 1 1
Toronto West Etobicoke 6 6 0 0
Old Toronto 1 1 2 2
Yonge - St. Clair Old Toronto 20 0 20 1 1

Grand Total 396 12 408 149 1 150
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Last 12 Month's Sales & Remaining Inventory by Submarket

Last 12 Months - Sales Remaining Inventory
Sub Market Municipality Apartment Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 100 100 537 537
Central Waterfront Old Toronto 65 65 839 839
Don Mills - York Mills North York 52 9 61 269 13 282
Old Toronto
Downtown Core Old Toronto 22 22 446 446
Downtown East Old Toronto 88 88 1,162 1,162
Downtown West Old Toronto 516 516 1,275 1,275
Etobicoke Waterfront Etobicoke 6 6 12 12
Highway7 - Yonge Markham
Richmond Hill 474 0 474 185 23 208
Mississauga City Centre Mississauga 47 47 657 657
North Toronto North York
Old Toronto 68 0 68 317 4 321
North Yonge Corridor North York 63 63 773 773
Old Toronto
North York East North York
North York West North York 123 123 632 632
Old Toronto
York
Not Applicable Ajax 22 22 53 53
Aurora 1 1 7 7
Brampton 67 6 73 231 149 380
Burlington 150 8 158 446 11 457
Caledon 0 40 40 0 39 39
Clarington 7 7
East York 26 0 26 108 0 108
Etobicoke 323 0 323 1,240 0 1,240
Georgina 4 4
Halton Hills 1 1 48 48
King 23 23 107 107
Markham 215 2 217 406 8 414
Milton 389 389 708 708
Mississauga 192 192 1,388 1,388
Newmarket 0 0 46 46
North York 2 2 10 10
Oakville 212 212 480 480
Old Toronto 39 39 124 124
Oshawa 6 6 226 226
Pickering 325 16 341 779 0 779
Richmond Hill 0 0 8 8
Scarborough 210 1 211 584 2 586
Uxbridge
Vaughan 401 0 401 1,056 0 1,056
Whitby 16 16 73 73
Whitchurch-Stouffville
York 10 4 14 265 265
Scarborough City Centre Scarborough
Sheppard Corridor North York 128 2 130 404 1 405
Thornhill Markham 5 5 27 27
Vaughan 0 0 0 0
Toronto East East York
Old Toronto 3 31 170 170
Toronto West Etobicoke 42 42 116 116
Old Toronto 63 63 341 341
Yonge - St. Clair Old Toronto 93 5 98 162 162

Grand Total 4,582 138 4,720 16,576 391 16,967
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