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| Altus Data Solutions Monthly Market Report - GTA New Homes Overview

Monthly Sales Feb-25 Feb-24 Change
High Rise 152 400 -62.0%
Low Rise 248 402 -38.3%
Total 400 202 -50.1%
Year to Date Sales Jan.-Feb. 2025 lan.-Feb. 2024 ¥/¥ Change
High Rise 309 &40 -51.7%
Low Rize 496 739 -32.9%
Total 805 1,379 -41.6%
Year to Date Supply Jan.-Feb. 2025 lan.-Feb. 2024 ¥/¥ Change
High Rise 201 436 -53.9%
Low Rise 611 1,036 -41.0%
Total 812 1,472 -44.8%
Year to Date Completions Jan.-Feb. 2025 lan.-Feb. 2024 ¥/¥ Change
High Rise 2.271 2,723 -16.6%
Remaining Inventory Feb-25 Jan-25 Feb-24 M/M Change ¥/¥ Change
High Rise 16,995 17,034 16,639 -0.2% 2.1%
Low Rise 4, 868 4,631 3,466 5.1% 40.5%
Total 21,863 21,665 20,105 0.9% 8.7%
Benchmark Price Feb-25 Jan-25 Feb-24 M/M Change YA Change
High Rise 41,021,760 $1,015,231 $1,047,258 0.6% -2.4%
Low Rise $1,536,734 51,552,846 51,583,083 -1.0%% -2.9%
Projects New Openings All Active Under Const. Pre-Const.

High Rise Projects 1 337 256 104

High Rise Units 21 86,773 75,529 27,629

% Sold* 63% B80% 87% 48%

Low Rise Projects 4 237

Low Rise Units 217 28,501

% Sold* 24% 83%

* Condominium projects opening within the last 10 days of the month canmot register firm sales. This calculation uses only those projects opening early enough

to record firm sales

Al Active includes all projects actively marketing available remaining inventory regardless of their construction status
Under Construction includes all projects, regardless of whether sold out or not, that are currently under cons truction,

Pre-Construction includes all projects, regardless of whether sold out of not, that have not commenced construction.
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Pricing
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Monthly New Home Benchmark Price (excludes extremes)

Project Type
B High Rise
. Low Rise
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GTA - Monthly New Home Remaining Inventory
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High Rise Sales - Current Month vs Historical
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Current Sites
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GTA - Active High Rise Sites by Current Month Sales
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Current Month High Rise Sales Breakdown

Sales by Opening Date

Opened in Current Month
15

Opened in Prev. 12 Mo.
49

Opened More Than 12 Mo. Ago

Sales by Municipality/Area

Old Toronto
34

i\

Mississauga
11

Milton
23

Ajax Oakville

88 17 19
Sales by Const. Status Sales by Unit Type
Standing 3 Bedroom & Up:Studio
Inventory: 24 " 3

Under
Construction: 50 Pre-Construction:

78

2 Bedroom + Den:
1

1 Bedroom
22

2 Bedroom

56
1 Bedroom + Den
47
Sales by Sites with Broker Cooperation Sales by Price Range
$600-$699/sf: 15
Yes: 19 $1.200 & $700-$799/sf. 6
over/sf: 53 $800-$899/sf: 2

Call First: 133

$900-$999/sf:
14

$1,000-
$1,099/sf: 35

$1,100-$1,199/sf: 27
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February 2025 - New Project Launches

. - . « . Current Month Avg. Current
Site Name Municipality Opening Date No. of Units Sales ** Rem Inv Price Per Sq Fo..
Time in Ajax - Marshall Homes Ajax 2/18/2025 24 15 9 $616
Grand Total 24 15 9 $616

* Excludes unreleased units. ** Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period.

Project Launch History - Sites & Units
2021 2022 2023 2024 2025
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Scheduled Completions

GTA - Yearly Scheduled Completions by Current Construction Status
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GTA - Top High Rise Builders by YTD Sales

2025 Market

Builder Jan Feb Mar Apr May Jun Jul Aug Sep Oct MNov  Dec | Total | Share%
Matamy Homes a8 33 41 13.3%
Concord Adex 12 9 21 6.8%
Curaled Properies 13 g 19 6.1%
Tridel 14 2 16 5.2%
Marshall Homes 15 15 4.9%
Bazis Internalonal Inc. 11 2 13 4.2%
Lile§me Developments 11 2 13 4.2%
City Park Homes 6 7 13 4.2%
CenkeCourl Developments Inc. 8 4 12 3.5%
Diamond Corp 9 2 1 3.6%
Capilal Developmenis 4 5 9 2.5%
Garloch ] P 8 2.6%
Zancor Homes 0 8 8 2.6%
Cortel Group 1 & T 2.3%
Sevoy Developments ] 2 7 2.3%
Cheshhut Hill Developments 4 2 g 1.9%
Great Gulf B 0 6 1.9%
Kingsmen Group Inc. 3 3 G 1.9%
95 Developments 4 2 3 1.9%
Emblem Developments 5 0 5 1.6%
Greenpark Group 5 0 b 1.6%
Minic Developmens k] 2 b 1.6%
Diamanie Development 2 2 4 1.3%
Metopia 4 0 1 1.3%
Parallax Development Corporation 2 2 4 1.3%
Total (Al 182 Builders) 157 152 309

Please Noke: Sales in projecks associated with more than one builder (ie: joint ventures) have been allocated in fhe full amount b each builder invelved.
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GTA - Top High Rise Builders by Last 12 Month's Sales

2024 2025 Market

Builder Mar Apr May Jun Jul Aug Sep Oct Nov Dec | Jan Feb | Total |Share%
Greenpark Group 266 17 42 164 20 13 9 3 4 2 5 0 545 | 126%
Matamy Homes 68 26 42 25 3 2 25 40 a2 1 8 33 325 71.5%
QuadReal Property Group 1" 15 N i 23 2 25 23 2 1 0 272 6.3%
Menkes 1 15 9n Kl 23 12 2 2 1 1 0 229 | 5.3%
Metrapia 0 53 54 18 14 T 3 3 0 5 4 0 161 37%
CentreCourt Developments Inc. 26 0 0 ad 8 5 & 15 18 15 8 4 151 3.5%
Sevoy Developmenis 55 T z 2 1 34 ] 2 136 | 3.1%
Devron 0 63 23 17 0 1 1 3 8 7 0 1 124 2.9%
Congord Adex 20 1 9 10 3 14 11 4 3 17 12 9 123 | 28%
Tridel 9 17 9 i 16 17 5 12 9 6 14 2 123 28%
Latch Developments 25 2 18 20 19 16 0 2 1 122 2.8%
Wesidale Properfes 8 25 0 12 T 51 0 3 2 2 2 2 114 | 286%
Freed Developments Lid. 0 81 1 5 & 0 0 2 3 2 0 1 111 2.6%
Trinity Point Developments 7 0 38 14 3 3 1 3 2 17 3 0 110 | 25%
Diamond Corp 5 38 10 2 4 2 4 15 8 3 9 2 102 | 24%
Curated Properfes 4 2 25 17 g 8 4 9 1 13 6 o8 2.3%
Paralax Development Corporaion 8 25 0 0 0 49 0 2 2 2 2 2 92 2.1%
Lifefime Developments 3 24 2 1 3 12 8 4 1 2 78 1.8%
Minto Developments 1 12 16 1 g 5 2 3 1 3 2 73 1.7%
Marfin Spring Developmens 12 1 10 10 z 4 [} & -] 0 1 1 o 1.6%
Casferidge Homes 44 5 10 2 1 0 1 4 2 1] 0 0 69 1.6%
Branfhaven Homes 0 ] 52 4 0 1 2 1 0 0 0 65 1.5%
Capitel Developments 8 ] T 2 8 5 q 7 2 3 4 5 B0 1.4%
95 Developments 0 20 15 7 2 2 2 5 4 2 59 1.4%
SKALE 3 7 2 10 5 4 27 0 0 0 0 0 58 1.3%
Total (All 190 Builders) 639 530 530 664 310 299 277 299 325 156 157 152 | 4,338

Please Mole: Sales in project associated wih more than one builder (ie: joint ventures) have been allocated in e full amount ko each builder involved.



Top Sites

GTA - Top High Rise Sites by Current Month Sales

Site Name Municipality
Laurels - Tower 1 - Mattamy Homes Milton

Total
Time in Ajax - Marshall Homes Ajax

Total

ClockWork at Upper Joshua Creek - Phase 4 - Mattamy Homes Oakville

Total

King Terraces - Zancor Homes King

Total

Courtney Point Condos - City Park Homes Mississauga

Total

Oak & Co. - Tower llll - Cortel Group Oakville

Total

Concord Canada House - West Tower - Concord Adex Old Toronto

Total

Product Type
Apartment

Stacked

Apartment

Apartment

Apartment

Apartment

Apartment

Unit Type

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den

2 Bedroom

2 Bedroom

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up

2 Bedroom

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Studio

1 Bedroom
1 Bedroom + Den
2 Bedroom

Studio

1 Bedroom
1 Bedroom + Den

2 Bedroom

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Penthouse
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2025
February
3

14
1
2

20

15
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Current Market Parameters & Trend by Area

Avg. Asking Price/SF Last 13 Months
AVG..=.571,492/S] e |
416 Al East York 1,501/sf ’ §1,5017sf
6 Area ast Yorl $1,501/s o /
e
Etobicoke $1,134/sf Avg. = $1,137/sf $1,134/sf
\—_\
By

North York $1,421/sf Avg. = $1.434/sf, Stath
$1,434/sf 5?

AVg. = $1.753/8f e T TB2Us

Old Toronto $1,782/sf

S0t~
Scarborough $1.172/s $1,200/sf N\ Avg. = $1,191/sf

A 81,172t
York $1,778/sf Avg.=$1093/sf $1.7780sf
$1,6181sf
905 Area 905 All Muni. STABUSE | e e N e WRLINL - I — $1.131
$1,132/sf
Avg. Remaining Unit Size (SF) Last 13 Months
812 sf
416 Area East York 812 sf \ Avg. = 726 sf 705 f
S —
i T g0t
Etobicoke 784 sf i 9 N\ 7755t
North York 776 sf 76 5f g T
748 sf
—
AVg. = 854.5f e 878 sf

Old Toronto 826 sf 826 f >
= 678 sf
Scarborough 689 sf 689 sf \ \/—ﬂ 679 sf sf

p——

Avg. = 834 sf —

York 835 sf 835 sf \‘3
sf

905 Area 905 All Muni. 756 sf 7568f/\ Avg. = 735 sf 727 st

i
Avg. Absorption Rate (Sales/Site) Last 13 Months
416 Area East York 0.0 /\ Avg.=04
07 — e vl\\u.u
Etobicoke 0.2 g3 /\ AVGE12 e
——— N—_— 0.2
1.4 _
North York 0.2 / Avg. =07 —

02

Old Toronto 0.3 @ /\ . Avg. = 0.7
O — N S

S ———— 03

Scarborough 0.6 /\-—Avg- = {\

o ;— 0.6

York 0.2 _, /\ Avg. =02
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Y./Y. Sales Comparison

Sub Market

Bloor - Yorkville
Central Waterfront
Don Mills - York Mills
Downtown Core
Downtown East
Downtown West
Etobicoke Waterfront
Highway7 - Yonge
Mississauga City Centre
North Toronto

North Yonge Corridor
North York West

Not Applicable

Sheppard Corridor
Thornhill

Toronto East

Toronto West

Yonge - St. Clair
Grand Total

i
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Current Month Sales Compared to Previous Year by Submarket

Municipality
Old Toronto
Old Toronto
North York
Old Toronto
Old Toronto
Old Toronto
Etobicoke
Richmond Hill

Apartment

Mississauga
Old Toronto
North York
North York
Ajax

Aurora
Brampton
Burlington
Caledon
Clarington
East York
Etobicoke
Georgina
Halton Hills
King
Markham
Milton
Mississauga
Newmarket
North York
Oakville

Old Toronto
Oshawa
Pickering
Richmond Hill
Scarborough
Vaughan
Whitby
York

North York
Markham
Vaughan
Old Toronto
Etobicoke
Old Toronto
Old Toronto

35

- w oo N O o N

o o o N o

53

388

February 2024
Stacked

o o o N

Total

35

w| o N

—-

o o o N o o

42

S~ 0 o © o o

400

Apartment

O O W W N O N W

—-

N W w

- W N o [e~]

o o w

134

February 2025
Stacked

o o o o

Total

o o|lw w N oM W
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o N|w w &
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10
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Last 12 Month's Sales & Remaining Inventory by Submarket

Last 12 Months - Sales Remaining Inventory
Sub Market Municipality Apartment Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 89 89 510 510
Central Waterfront Old Toronto 74 74 820 820
Don Mills - York Mills North York 44 9 53 269 13 282
Old Toronto
Downtown Core Old Toronto 19 19 444 444
Downtown East Old Toronto 81 81 1,144 1,144
Downtown West Old Toronto 514 514 1,246 1,246
Etobicoke Waterfront Etobicoke 4 4 12 12
Highway7 - Yonge Markham
Richmond Hill 478 1 479 181 22 203
Mississauga City Centre Mississauga 32 32 650 650
North Toronto North York
Old Toronto 70 0 70 334 4 338
North Yonge Corridor North York 48 48 784 784
North York East North York
North York West North York 122 122 627 627
York
Not Applicable Ajax 22 15 37 50 9 59
Aurora 1 1 7 7
Brampton 57 6 63 231 148 379
Burlington 145 10 155 443 24 467
Caledon 0 40 40 0 39 39
Clarington 7 7
East York 25 0 25 107 0 107
Etobicoke 268 0 268 1,238 0 1,238
Georgina 4 4
Halton Hills 1 1 48 48
King 21 21 165 165
Markham 219 3 222 399 7 406
Milton 312 312 687 687
Mississauga 189 189 1,531 1,531
Newmarket 0 0 46 46
North York 2 2 10 10
Oakville 213 213 445 445
Old Toronto 25 25 127 127
Oshawa 3 3 226 226
Pickering 319 0 319 759 0 759
Richmond Hill 0 0 8 8
Scarborough 207 1 208 568 2 570
Uxbridge
Vaughan 300 0 300 1,124 0 1,124
Whitby 18 18 69 69
Whitchurch-Stouffville
York 10 10 217 217
Scarborough City Centre Scarborough
Sheppard Corridor North York 86 0 86 412 1 413
Thornhill Markham 5 5 27 27
Vaughan 0 0 0 0
Toronto East East York
0Old Toronto 15 15 170 170
Toronto West Etobicoke 4 41 114 114
Old Toronto 68 68 321 321
Yonge - St. Clair Old Toronto 93 2 95 156 156

Grand Total 4,207 131 4,338 16,587 408 16,995
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