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| Altus Data Solutions Monthly Market Report - GTA New Homes Overview

Monthly Sales May-25 May-24 Change
High Rise 137 525 -73.9%
Low Rise 208 444 -53.2%
Total 345 969 -64.4%
Year to Date Sales lan.-May. 2025 Jan.-May. 2024 ¥/¥ Change
High Rise 807 2,323 -65.3%
Low Rize 1,158 2,354 -50.8%
Total 1,965 4,677 -58.0%
Year to Date Supply lan.-May. 2025 lan.-May. 2024 ¥/¥ Change
High Rise 443 2,989 -85.2%
Low Rise 1,508 2,838 -46.9%
Total 1,951 5,827 -66.5%
Year to Date Completions Jan.-May. 2025 Jan.-May. 2024 ¥/¥ Change
High Rise 9,483 8,287 14.4%
Remaining Inventory May-25 Apr-25 May-24 M/M Change ¥/¥ Change
High Rise 16,384 16,526 16,497 -0.9% -0.7%
Low Rise 5,187 4,865 3,679 6.6% 41.0%
Total 21,571 21,391 20,176 0.8% 6.9%
Benchmark Price May-25 Apr-25 May-24 M/M Change YA Change
High Rise 41,021,339 $1,019,120 $1,043,861 0.2% -2.2%
Low Rise 51,505,539 51,530,126 $1,612,515 -1.6% -6.6%
Projects New Openings All Active Under Const. Pre-Const.

High Rise Projects 1 329 239 94

High Rise Units 72 84,006 70,399 24,574

% Sold* 14% B80% 85% 48%

Low Rise Projects 4 236

Low Rise Units 154 29,663

% Sold* % 83%

* Condominium projects opening within the last 10 days of the month canmot register firm sales. This calculation uses only those projects opening early enough

to record firm sales

Al Active includes all projects actively marketing available remaining inventory regardless of their construction status
Under Construction includes all projects, regardless of whether sold out or not, that are currently under cons truction,

Pre-Construction includes all projects, regardless of whether sold out of not, that have not commenced construction.



Sales & Remaining Inventory
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GTA - Monthly New Home Sales
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Pricing
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Monthly New Home Benchmark Price (excludes extremes)

Project Type
B High Rise
. Low Rise
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GTA - Monthly New Home Remaining Inventory
30,000
25,000+
21,571
20,000
z
=
& 15,000~ 16,384
10,000
\ A
5,187
5,000
B High
0 . Low
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
GTA - Monthly High Rise Rem. Inv. by Construction Status
Construction Status
11,000 . Pre-Construction
. Under Construction
10,000~ . Standing Inventory
9,000
8,000 8,195
7,043
7,000
z
g 6,000
&
5,000 \ ' 4 N
4,000 VN
3,000
2,000
o WL]Aé
2018 2019 2020 2021 2022 2023 2024 2025 ‘



P
Historical Sales Comparison AltusGroup

High Rise Sales - Current Month vs Historical
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GTA - Active High Rise Sites by Current Month Sales
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GTA - Top 10 Sites by Current Month Sales
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Monthly Sales Breakdown
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Current Month High Rise Sales Breakdown

Sales by Opening Date (5 years)

Opened in Current Month
2

Opened in Prev. 12 Mo.

48

Sales by Municipality/Area

Pickering
27

Mississauga Old Toronto
9 24
Vaughan
10 Milton
Opened More Than 12 Mo. Ago Etobicoke 19
77 12
Sales by Const. Status Sales by Unit Type
Standing 3 Bedroom & Up: 9 i
Inventory: 21 P Studio 8
2 Bedroom + Den:
17
1 Bedroom
31

Under
Construction: 36

Pre-Construction:

80

2 Bedroom
40

1 Bedroom + Den
30

Sales by Sites with Broker Cooperation

Sales by Price Range

Yes: 26

Call First: 111

$700-$799/sf. 8
$800-$899/sf: 2

$1,200 &
$600-$699/sf. 0

over/sf: 35

$900-
$999/sf: 24

$1,000-

$1,100-$1,199/sf: 19 $1,099/sf: 49
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May 2025 - New Project Launches

. - . « . Current Month Avg. Current
Site Name Municipality Opening Date No. of Units Sales ** Rem Inv Price Per Sq Fo..
One Ten Avenue Road - Sierra Building Group Old Toronto 5/1/2025 14 2 12 $2,200
Grand Total 14 2 12 $2,200

* Excludes unreleased units. ** Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period.

Project Launch History - Sites & Units
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Scheduled Completions

GTA - Yearly Scheduled Completions by Current Construction Status

Construction Status

. Pre-Construction
. Under Construction
. Standing Inventory

0€oc

6¢0¢C

8¢0¢

£L20C

9¢0¢

S TAVA

vcoc

€¢0¢

¢ecoc

120¢

0coc

610¢C

810¢

£10¢C

910¢C

Sst10¢

v10¢C

€10¢

¢10¢

110¢C

otoc

40K -
35K~
30K -
S 20K~
15K -
10K -
5K -
0K

2025

Jaquiadag
' 19qUISAON
19q0190
\‘_ngwEwm
\um:w:<
\>__._ﬁ

aung
\>m_>_

| judy
RV
\\Cm:.ﬁmn_

\Emscma

2024

Jaquiadag
| JOqUISAON
15G0120
\hngBQmm
\um:m:<
\>_3

aunr
Aen

| judy
RTSEN
‘Emsgn_mn_

Asenuer

GTA - Monthly Scheduled Completions by Current Construction Status

2023

Jaquiadag
| J9qUIBAON
13qoP0
\BngEwm
\umsm:<
\>_3

aung
\>m_>_

| judy
\r_u._m_z
\\Cm::ma

6K -
5K -
2K -
1K~
0K



P
Top Builders - YTD AltusGroup

GTA - Top High Rise Builders by YTD Sales

2025 Market

Builder Jan Feb Mar Apr May Jun Jul Aug Sep Oct MNov  Dec | Total | Share%
Matamy Homes 28 50 33 22 18 151 18.7%
Sevoy Developments 9 8 ] 7 24 96 6.9%
Diamond Corp 9 2 11 T A 31.8%
Curated Properfes 8 4 1 2 a0 3.7%
Likeime Developments 9 2 1 5 29 3.6%
CentreCourt Developments Inc. 8 4 10 3 3 28 31.5%
Capital Developments 4 5 10 2 0 Py 2.6%
Concord Adex 9 L 1 1 0 20 2.5%
Tridel 15 1 2 2 0 20 2.5%
City Park Homes B 7 2 i 3 19 2.4%
Nealt Communies 0 3 9 0 ] 17 2.1%
Marshall Homes 15 1 0 0 16 2.0%
Graywood Developments 1 0 0 12 2 15 1.9%
Zancor Homes 0 7 5 2 0 14 1.7%
Nafional Homes 3 3 ] 2 0 13 1.6%
Marlin Spring Developments 1 1 3 1 7 13 1.6%
Bazis Internatonal Inc. 12 0 0 0 0 12 1.5%
Hankyu Hanshin Propertes 10 2 12 1.5%
Coriel Group 1 6 0 1 3 1" 1.4%
Daniels Corporation 0 0 2 2 T 1 1.4%
Diamante Development 2 2 [} 1" 1.4%
Emblem Developmeants 5 0 & 1 0 1 1.4%
Greenpark Group 5 0 ] 0 0 10 1.2%
Mink Developments 3 2 1 0 1 10 1.2%
Aoyuan Iniernatonal 5 4 0 0 0 9 1.1%
Total (Al 180 Builders) 181 179 185 125 137 |87

Please Noke: Sales in projecks associated with more than one builder (ie: joint ventures) have been allocated in fhe full amount b each builder invelved.
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GTA - Top High Rise Builders by Last 12 Month's Sales

2024 2025 Market

Builder Jun Jul Aug Sep Oct Nov Dec | Jan Feb Mar Apr May | Total |[Share%
Matamy Homes 25 3 2 27 39 52 3 28 50 33 22 18 302 | 9%
Greenpark Group 164 20 13 9 3 4 2 5 0 5 0 0 225 1.2%
Sevoy Developmenis 55 7 2 2 1 34 28 9 8 8 [} 24 185 5.9%
QuadReal Property Group m 23 8 2 25 23 2 1 0 2 2 1 160 | 5.1%
CentreCourt Developments Inc. 44 & 8 15 18 15 ] 4 10 3 3 141 4.5%
Latch Developments 25 20 19 20 19 16 0 2 1 2 2 1 127 | 4.1%
Menkes ™ 23 12 2 2 0 1 1 0 3 2 0 17 | 3.8%
Curated Properies 23 14 3 8 4 8 1 8 4 5 1 2 93 3.0%
Tridel 7 16 17 5 12 9 6 15 1 2 2 0 92 3.0%
Westdale Properes 12 7 51 0 3 2 2 P 2 1 2 1 85 2.7%
Coneord Adex 10 3 14 " 4 3 17 8 9 1 1 0 82 2.6%
Diamond Corp 2 4 4 15 B 3 8 2 2 1 7 69 2.2%
Trinity Point Developments 14 3 3 1 3 21 17 3 0 0 1 2 B8 2.2%
95 Developments 20 15 2 2 2 5 4 2 1 1 1 62 2.0%
Parallax Development Corporafon 0 0 49 0 2 2 2 2 2 1 1 0 B1 2.0%
Litefime Developments 2 2 1 3 12 8 3 g 2 2 1" 5 60 1.9%
Metropia 18 14 7 3 3 0 5 4 0 1] ] 0 54 1.7%
Marlin Spring Developments 10 & + 1 5 6 0 1 1 3 1 7 54 1.7%
Capital Developmants 2 & 9 4 7 2 3 4 5 10 2 0 52 1.7%
SKALE 10 5 4 27 0 0 0 0 0 1 1 0 48 1.5%
Diamante Development Corparation 10 ] 4 27 0 0 0 0 0 1 1 0 48 1.5%
Malbu Investments Inc. 0 19 17 2 5 2 0 0 0 1 1 0 a7 1.5%
Devron 17 0 1 3 8 7 0 1 6 1 1 46 1.5%
Minto Developments 9 1 2 3 1 3 2 4 1] 1 38 1.3%
MNafional Homes B 2 3 9 1 3 3 5 2 0 38 1.3%
Total (All 186 Builders) 659 308 288 281 296 319 157 181 179 185 125 137 | 3,115

Please Mole: Sales in projeck associaled wih more than one builder (ie: joint ventures) have been allocated in fhe full amount ko each builder involved.



Top Sites

Site Name

1515 Pickering Parkway - Sevoy Developments

Laurels - Tower 1 - Mattamy Homes

Station No. 3 - Brookfield Residential

Stationside - West Tower - Neatt Communities

Nautique Lakefront Residences - ADI Development Group

Oscar Residences - Lifetime Developments

GTA - Top High Rise Sites by Current Month Sales

Municipality

Pickering

Total

Milton

Total

Whitby

Total

Milton

Total

Burlington

Total

Old Toronto

Total

Product Type
Apartment

Apartment

Apartment

Apartment

Apartment

Apartment

Unit Type

1 Bedroom

1 Bedroom + Den
2 Bedroom

Studio

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den

2 Bedroom

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Other

1 Bedroom
1 Bedroom + Den

2 Bedroom

1 Bedroom

1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom
Penthouse

Studio

1 Bedroom

1 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Studio
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Market Parameters by Area
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Current Market Parameters & Trend by Area

Avg. Asking Price/SF

Last 13 Months

AltusGroup

Avg. = $1,495/5f my

$1,500/sf
416 Area East York $1,467/sf \ $1,467/sf‘
$1,142/sf
Etobicoke $1,125/sf Avg. = $1,128/sf $1.125/sf
NS e ————
$1,441/sf
—_— N Avg.=$1433 s
North York $1,441/sf §1 4307t \/
S1.746/5f. . AT N
Old Toronto $1,734/sf \ §i750s
Avg.=$1,181/sf
Scarborough $1,165/sf $1.19355t > N §1 68t
Avg. = $1,723/sf/;
York $1,778/sf $1663/st % $1,778/sf
$1,136/sf /‘\/
905 Area 905 All Muni. $1,129/sf ~ Avg.=§1,133/sf,
T~
M’Sf
Avg. Remaining Unit Size (SF) Last 13 Months
416 Area East York 812 sf 710 sf Avg. =712 sf / 729
S — /
Etobicoke 788 sf 81 1sf/\-—"_\ Avg. = 791 f N
\ LA R~
North York 775 sf oSt T Avg.= 755
N 742st
T ——
AV, = 864 5f e
"
Old Toronto 825 sf 844 s — 870 s
Avg. = 680 sf _~688 sf
Scarborough 709 sf 669 V
- 835 sf Avgr= 817 sF = \
or S 35t N\ 759 sf
743\ 735sf
905 Area 905 All Muni. 756 sf Avg. =730 sf | —
\
Avg. Absorption Rate (Sales/Site) Last 13 Months
0.6
416 Area East York 0.0 \ Ay =02 P
N\ / ~V Tl 00
Etobicoke 05 1.0 /\XWQ-}O&
o~ w0.5
/\_Avg. =06 —\
North York 0.1 5 v
Old Toronto 02 ; ,/\v/\,/ Avg. =0.5 A
5 \/ \/\0_2
Scarborough 02 '8 /\/\ Avg.=1.0
N 02
04 0.7
York 0.7 N Avg.=0.2
N = e 7~
905 Area 905 All Muni. 0.7 go /\ Avg. =1.1
= ~— 0.7
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Current Month Sales Compared to Previous Year by Submarket

May 2024 May 2025
Sub Market Municipality Apartment Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 9 9 6 6
Central Waterfront Old Toronto 6 6 2 2
Don Mills - York Mills North York 3 2 5 0 0 0
Downtown Core Old Toronto 2 2 0 0
Downtown East Old Toronto 3 3 4 4
Downtown West Old Toronto 54 54 3 3
Etobicoke Waterfront Etobicoke 1 1 0 0
Highway7 - Yonge Richmond Hill 8 0 8 0 0 0
Mississauga City Centre Mississauga 4 4 0 0
North Toronto Old Toronto 2 0 2 1 0 1
North Yonge Corridor North York 3 3 0 0
North York West North York 3 3 2 2
Not Applicable Ajax 2 2 0 0 0
Aurora 0 0 0 0
Brampton 9 1 10 4 2 6
Burlington 2 5 0 5
Caledon 0 4 4 0 0 0
Clarington 2 2
East York 3 0 3 0 0
Etobicoke 14 8 22 12 0 12
Georgina 0 0
Halton Hills 0 0 1 1
King 0 0 0 0
Markham 54 0 54 3 1 4
Milton 88 88 19 19
Mississauga 60 60 9 9
Newmarket 0 0 0 0
North York 0 0 0 0
Oakville 37 37 8 8
Old Toronto 0 0 0 0
Oshawa 1 1 0 0
Pickering 5 0 5 27 0 27
Richmond Hill 0 0 0 0
Scarborough 24 0 24 2 0 2
Vaughan 93 0 93 10 0 10
Whitby 2 2 6 6
York 2 2 2 2
Sheppard Corridor North York 7 0 7 0 0 0
Thornhill Markham 0 0 0 0
Vaughan 0 0 0 0
Toronto East 0ld Toronto 4 4 2 2
Toronto West 0ld Toronto 3 3 6 6
Yonge - St. Clair Old Toronto 0 0 0 0 0
Grand Total 510 15 525 134 3 137
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Last 12 Month's Sales & Remaining Inventory by Submarket

Last 12 Months - Sales Remaining Inventory
Sub Market Municipality Apartment Stacked Total Apartment Stacked Total
Bloor - Yorkville Old Toronto 82 82 436 436
Central Waterfront Old Toronto 53 53 809 809
Don Mills - York Mills North York 29 2 31 220 13 233
Old Toronto
Downtown Core Old Toronto 14 14 440 440
Downtown East Old Toronto 68 68 1,135 1,135
Downtown West Old Toronto 297 297 1,213 1,213
Etobicoke Waterfront Etobicoke 4 4 1 1
Highway7 - Yonge Markham
Richmond Hill 197 1 198 181 22 203
Mississauga City Centre Mississauga 17 17 654 654
North Toronto North York
0Old Toronto 67 0 67 336 4 340
North Yonge Corridor North York 56 56 776 776
North York East North York
North York West North York 124 124 619 619
York
Not Applicable Ajax 18 16 34 49 8 57
Aurora 1 1 7 7
Brampton 33 9 42 225 144 369
Burlington 150 16 166 430 20 450
Caledon 0 29 29 0 39 39
Clarington 5 5
East York 10 0 10 104 0 104
Etobicoke 204 20 224 1,175 110 1,285
Georgina 4 4
Halton Hills 1 1 77 77
King 21 21 165 165
Markham 110 4 114 399 6 405
Milton 221 221 600 600
Mississauga 130 130 1,509 1,509
Newmarket 0 0 46 46
North York 2 2 10 10
Oakville 171 171 506 506
Old Toronto 25 25 127 127
Oshawa 2 2 226 226
Pickering 342 0 342 696 0 696
Richmond Hill 0 0 8 8
Scarborough 137 0 137 367 3 370
Uxbridge
Vaughan 195 0 195 1,101 0 1,101
Whitby 19 19 62 62
Whitchurch-Stouffville
York 8 8 212 212
Scarborough City Centre Scarborough
Sheppard Corridor North York 55 0 55 412 1 413
Thornhill Markham 6 6 26 26
Vaughan 0 0 0 0
Toronto East East York
Old Toronto 1 11 167 167
Toronto West Old Toronto 66 66 324 324
Yonge - St. Clair Old Toronto 62 1 63 154 154

Grand Total 3,014 101 3,115 15,989 395 16,384
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