PN
AltusGroup

Vancouver Market Area
North Shore

New Homes Sub Market Report
Data as of Q3 2025



i

North Shore AltusGroup

Submarket Report - Q3 2025

Sales - Q3 2025

High Rise Mid Rise Low Rise Townhouse Single Family Grand Total
12 4 2 2 0 20

Annual Sales

2019 2020 2021 2022 2023 2024
317 522 1,086 818 362 245

Current Supply
Number of Unreleased
Property Type Phases Total Homes Homes Sold Homes Available Homes
High Rise 3 462 269 39 154
Mid Rise 8 819 626 151 42
Low Rise 2 71 40 21 10
Townhouse 9 357 205 58 94
Single Family 4 40 32 5 3

Grand Total 26 1,749 1,172 274 303
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Current Pricing & Size

Property Type Avg. $/SF Min Avg. $/SF Max A\éﬁefégz Avg. Min Size Avg. Max Size
High Rise $1,180 $2,109 $1,438 561 1,527
Mid Rise $1,025 $1,619 $1,196 575 1,499
Low Rise $1,443 $2,656 $1,766 551 1,726
Townhouse $1,028 $1,260 $1,092 1,135 1,825
Single Family $1,236 $1,383 $1,261 2,753 3,211

Active Phases - Top Projects by Total Homes

Property Month, Year Avg. $/SF Homes Total
Project Name Developer Type of Open Date Blended Sold Homes

Innova Cascadia Green Mid Rise March 2022 $1,215 142 168
Development

One20 Three Shores High Rise June 2024 $1,420 10 164

Millennium Central Lonsdale The Millennium Group High Rise June 2021 $1,385 149 162

Westbank Projects

Horseshoe Bay Corp Mid Rise November 2016 $1,450 148 158
Elle Polygon Homes High Rise September 2023 $1,510 110 136
Baden Park (Yew) Anthem Properties Mid Rise August 2022 $1,015 77 119
Seymour Village (Lupin Walk - West) 'Il-'gl’(:(;lii:i)r:eivelopments Mid Rise June 2022 $955 93 105
Baden Park (Seymour) Anthem Properties Townhouse  August 2022 $908 72 102
Ashton (Building B) Fairborne Homes Mid Rise August 2023 $1,100 65 71

Morrison Walk Creo Developments Townhouse March 2024 $1,207 12 70



i
North Shore
Al
Submarket Report - Q3 2025 tusGroup

Current Active Phases

Constructionstatus (group) 1 Total Homes

. Complete 4

. Pre-Construction - No Activity 100
Pre-Construction - Site Excavation 200

. Under Construction 276
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Active Phases - Top Projects by Current Quarter Sales

Property Month, Year Avg. $/SF Quarter Total

Project Nam Developer ’

oject Name evelope Type of Open Date Blended Sales Homes
Apex at Seylynn Village Denna Homes High Rise October 2021 $1,050 11 276
Seymour Village (Lupin Walk - TAKaya Developments |, . .
West) Ltd, Aquilini Mid Rise June 2022 $955 3 105
Pierwell Brimming Development Low Rise April 2024 $2,400 2 36
Parkside at Lynn (Towns at Mosaic Townhouse May 2023 $927 1 46
Lynn)
Horseshoe Bay ‘C’\g?:tba"k Projects  MidRise  November 2016 $1,450 1 158
Evelyn (Evelyn Walk Onni Townhouse November 2023 $1,494 1 12
(Townhomes))
Elle Polygon Homes High Rise September 2023 $1,510 1 136

Future Supply - North Shore

Project Type Number of Projects Total Homes| Number of Projects Total Homes
High Rise 6 1,361 6 1,507
Mid Rise 4 916 10 1,059
Low Rise 4 120
Townhouse 7 465 10 469
Single Family 1 8

Grand Total 18 2,750 30 3,155

Copyright © Altus Group Limited

Altus Group Limited, makes no representation about the accuracy, completeness, or the suitability of the material represented herein for the particular
purposes of any reader and such material may not be copied, or by any means without the prior written permission of Altus Group Limited. Altus
Group Limited assumes no responsibility or liability without limitation for any errors or omissions ine information contained in the material represented.
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DATA SOLUTIONS
AltusGroup.com/Data Solutions

AltusAnalytics



o
AltusGroup

Altus connects data, analytics, applications, and expertise to deliver the intelligence
necessary to drive optimal CRE performance. The industry's top leaders rely on our
market-leading solutions and expertise to power performance and mitigate nsk., Our
global team of ~2,000 experts are making a lasting impact on an industry undergoing
unprecedented change — helping shape the cities where we live, work, and build
thriving communibes.

For more information about Altus (TSX: AlF) please visit www.altusgroup.com

Thiz publication has been prepared for general guidance on matters of interest only and does not constitute professional advice or services of Altus Group Limited, its
affiistes and its related entiies (collectively “Altus Group™). You should not act upon the information contained in this publication without obtaining specific professional
advice. The information contained in this publication is provided for informational purposes only, and should not be construed as legal or financial advice on any subject
matter. No representation or warranty {express or implied) is given as to the aceuracy, completeness or reliability of the information contained in this publication, or the
suitabilty of the information for a particular purpose. Akus Group has no obligation (express or implied) to correct or update any or all of the information contained
herein or to advise you of any changes, Altus Group doas not accept of assurmne any liabdity, responsibility or duty of care for any consequences of you or aryons slse
acting, or refraining to act, in reiance on the information contained in this publication or for any decision based on it. The distribution of this publication to you does not
create, extend of revive a client relationship between Altlus Group and you of any other person of entity. This publication, or any part thereof, may not be reproduced
or distributed in any form for any purpose without the express wiitten consent of Altus Group.
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