Greater Toronto Area | Thornhill A

New Homes High Rise Submarket Report
Data as of December 2025

AltusGroup



L

Thornhill Submarket Report - December 2025 AItusGroup

T T T i1 | | IR T — Thornhill GTA
Distinct count of Site Name 2 317

No. of Units 443 81,546

Total Sales 419 66,431

Act Inv 24 15,115

Cj} Avg. $/sf  $1,550 $1,368

Avg. Project $/SF  $1,253 $1,286
Ave. SF 1,708 792

Avg. $ $2647813 $1,083,198

Current Month Sales 0 87

&

Submarket - Months of Inventory (calculated using current rem. inv. and last 12 month sales)
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Recent Project Openings, Completions & Scheduled Completions
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Royal Bayview - Royal and Bayview‘

8188 Yonge‘
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2026

Project Event
B Completion

The Avg. IPO %
Sold/Month indicates Total Units

the average % of 104
units sold per project

during the first 2 200
months after launch. 300
Projects opening

within the last 10 428

days of the current
month will not have
firm sales until the
following month.
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Project Data by Unit Type

Current Month

Unit Type No. of Units Sales Total Sales Act Inv Avg. $/sf Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
Studio
1 Bedroom 26 0 26 0
1 Bedroom + Den 146 0 146 0
2 Bedroom 96 0 87 9 $1,659 1,023 1,677 $1,830,000 $2,650,000
2 Bedroom + Den 132 0 117 15 $1,505 1,470 2,375 $2,295,000 $3,490,000
3 Bedroom & Up 21 0 21 0
Penthouse 15 0 15 0
Other 7 0 7 0
IPO Launch Performance (first 2 months) Post Launch Absorption: Thornhill
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Current Active Projects

No. of Units Construction Status
171 . Standing Inventory
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Current Active Project List

Month, Year of Current Min. Original Avg. Current
Site Name Product Type  Occ Date Month Sales YTD Act Inv No. of Units $/SF $/SF
8188 Yonge - Trulife Developments Inc. and Constantine Ente.. Apartment October 2025 0 0 0 272 $956 $956

Royal Bayview - Royal and Bayview - Tridel and Arkfield Devel.. Apartment August 2025 0 3 24 171 $1,222 $1,550
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Current GTA Active Projects
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Monthly Sales

Current Month | | Distinct count
Sub Market Sales of Site Name
Bloor - Yorkville (] 16
Central Waterfront ° 4
Don Mills - York Mills D ° 10
Downtown Core ° 6
Downtown East 15
Downtown West ® [ ) 19
Etobicoke Waterfront 1
Highway7 - Yonge . 4
Mississauga City Centre ° 9
North Toronto . [ ] 14
North Yonge Corridor ° 8
North York East
North York West ° ) 9
Not Applicable . 67 ‘ 165
Scarborough City Centre a
Sheppard Corridor ° ® 8
Thornhill . 2
Toronto East . 5
Toronto West () ) 16
Yonge - St. Clair ° 6

Total Sales Act Inv Avg. $/sf Avg. SF Avg. $
® 3006 o 419 $2,348 . 996 ‘2,337,249
o 1838 ® 916 ' $1,642 ‘ 905 ‘1,485,872
o 1828 o 260 ‘ $1,420 . 910 ‘1,292,699
® 3687 o 435 . $1,865 ’ 785 ‘1,464,664
©® 4489 767 . $1,364 ® s $1.026,137
© 5947 ® 965 . $1,881 . 943 .1,774,088
. 559 6 . $1,636 ' 782 ‘1,278,733
o 8% . 198 . $1,056 . 798 O 842726
® 4579 ® 630 . $1,223 O s © $807,827
® 2379 o 306 ‘ $1,597 ‘ 911 ‘1,453,690
® 2350 o 712 ' $1,624 . 687 @s1.115830
o 1133 e 535 . $1,305 . 763 @ $994947
‘26,827 ‘7,975 ‘ $1,125 o @ $848370
o 1925 o 338 . $1,328 . 837 @s1.112.190
. 419 24 ‘ $1,550 ‘ 1,708 ‘2,647,813
o 888 . 158 . $1,251 ’ 667 . $833,914
® 2609 o 319 . $1,308 . 842 (51,100,855
o 1074 . 152 ’ $2,168 . 1,301 .2,819,861
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Altus connects data, analytics, applications, and expertise to defiver the inteligence necessary to drive optimal CRE
performance. The industry's top leaders rely on our market-leading sclutions and expertise to power performance and

mitigate risk. Our global team of ~2 000 experts are making a lasting impact on an industry undergoing unprecedented
change — helping shape the cities where we live, work, and build thriving communities.

For more information about Altus (TSX: AlF) please visit www.altusgroup.com




