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GGH Overview AltusGroup

Altus Data Solutions Market Report - GGH New Homes Overview

Quarterly Sales Q4 2025 Q4 2024 Change
Condominium Apartment 65 199 -67.3%
Single Family 572 827 -30.8%
Total 637 1,026 -37.9%
Year to Date Sales Jan.-Dec. 2025 Jan.-Dec. 2024 ¥/¥ Change
Condominium Apartment 445 1,237 -64.0%
Single Family 1,762 3,347 -47.4%
Total 2,207 4,584 -51.9%
Year to Date Supply Jan.-Dec. 2025 Jan.-Dec. 2024 ¥/¥ Change
Condominium Apartment 766 1,468 -47.8%
Single Family 2,078 4,383 -52.6%
Total 2,844 5,851 -51.4%
Year to Date Completions Jan.-Dec. 2025 Jan.-Dec. 2024 ¥/¥ Change
Condominium Apartment 2,439 3,521 -30.7%
Remaining Inventory Dec-25 Sep-25 Dec-24 MM Change ¥/¥ Change
Condominium Apartment 3,312 3,166 3,099 4.6% 6.9%
Single Family 4,313 4,391 3,997 -1.8% 7.9%
Total 7,625 7,557 7,096 0.9% 7.5%
Average Asking Price Dec-25 Sep-25 Dec-24 MM Changs ¥/¥ Change
Condominium Apartment §715,814 $732,403 5715,910 -2.3% 0.0%
Single Family 51,007,660 51,012,374 51,035,435 -0.5% -2.7%
Projects New Openings All Active Under Const. Pre-Const.
Condominium Apartment Projects 1 a7 141 125

Condominium Apartment Units 7 11,419 6,310 6,230

% Sold* n.a. 71% 7% 43%

Single Family Projects 5 207

Single Family Units 229 22,506

% Sold* 50% 81%

* Condominium projects opening within the last 10 days of the month cannot register firm sales. This calculation uses only those projects opening early enough
tarecord firm sales.

Ml Active includes all projects actively marke ting available remaining inventory regardless of their construction status.
Under Construction includes all projects, regardiess of whether sold out or not, that are currently under construction.
Pre-Construction includes all projects, regardless of whether sold out or not, that have not commenced construction.
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GGH - New Home Sales
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Pricing
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Remaining Inventory AltusGroup

GGH - New Home Remaining Inventory

9,000

8,000

7,000

6,000

5,000+

Rem. Inv.

4,000

3,000

2,000

1,000+

2018 2019 2020 2021 2022 2023 2024 2025

GGH - High Rise Rem. Inv. by Construction Status
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High Rise Sales - Current Quarter vs Historical October
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Current Sites

GGH - Active High Rise Sites by Sales
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GGH - Top 10 Sites by Current Quarter Sales
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Sales Breakdown
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Current Quarter Condominium Apartment Sales Breakdown

Sales by Opening Date

Sales by Municipality

Opened This Quarter O

Opened in Prev. 3
Quarters 11

Hamilton

24
Kitchener
10
Guelph
18
Opened More Than
12 Mo. Ago 54
Sales by Const. Status Sales by Unit Type
Pre-Construction: 8 Other Studio:
. 0
Standing Inventory: 31 3 Bedroom & Up: 7 1 Bedroom

9
2 Bedroom + Den: 3

1 Bedroom + Den

8
Under Construction: 26 2 Bedroom
36
Sales by Sites with Broker Cooperation Sales by Price Range
Yes: 1 $1,000/sf and over: < $500/sf: 6
13
$900 to
$999/sf: 8
$500 to $599/sf

Call First: 64

25
$800 to $899/sf:

$700 to $799/sf: 3

$600 to $699/sf 7




New Openings

Development Name

Municipality

Q4 2025 - New Project Launches

Opening Date

No. of Units

Current Month Sales

P

AltusGroup

Rem Inv

Avg. Current Price

Per Sq Foot
Cadence Cambridge 11/8/2025 7 0 $475
Grand Total 7 0 $475
* Projects launched or commenced signings within 10 days of month end cannot report any firm sales until the following month due to rescission period...
Project Launch History - Sites & Units
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Scheduled Completions AltusGroup

GGH - Yearly Scheduled Completions by Current Construction Status
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GGH - Top High Rise Builders by YTD Sales

2025 Market
Builder Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total | Share %
Emblem Developments 0 0 1 10 4 2 3 2 4 3 4 4 a7 8.3%
Tricar Group 0 16 7 2 4 4 2 1 36 8.1%
Actva 1 2 3 5 4 1 4 2 5 2 0 4 33 74%
ING Developmants 4 4 6 B 1 0 1 2 0 4 1 0 29 6.5%
Westale Properies 4 4 6 ] 1 0 1 2 0 4 1 0 29 6.5%
Crescent Homes 2 3 2 2 5 5 2 3 1 0 0 0 25 5.6%
Granie Homes k] 0 5 0 1] 0 5 3 2 4 3 0 25 5.6%
Rosehaven Homes 0 0 4 8 1] 0 7 2 0 0 0 0 21 4.7%
Fram Building Group 3 5 3 0 4 3 0 0 0 0 0 0 18 40%
Slokker 3 i) 3 0 4 3 0 0 0 0 0 0 18 4.0%
Total (All 77 Builders) 49 i3 43 43 4 52 53 28 33 32 17 16 445

Please Note: Sakes in projects associated with more than one builder (ie: joint venlures) have been allocated in fe full amount kv each builder involved.



Top Sites

GGH - Top High Rise Sites by Current Quarter Sales

Site Name

Gordon Square Condominiums - Tower Il - Tricar
Group

Northside - Granite Homes

1107 Main - IN8 Developments and Westdale
Properties

Design District - Tower A - Emblem Developments

Design District - Tower B - Emblem Developments

Erinbrook Towns - Activa

Harvest Park - Activa

Municipality
Guelph

Total
Guelph
Total

Hamilton

Total

Hamilton

Total

Hamilton

Total

Kitchener

Total

Kitchener

Total

Product Type

Apartment

Stacked

Apartment

Apartment

Apartment

Stacked

Stacked

Unit Type

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
2 Bedroom

Penthouse

2 Bedroom

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Studio

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Studio

1 Bedroom
1 Bedroom + Den
2 Bedroom + Den
3 Bedroom & Up
2 Bedroom

Studio

3 Bedroom & Up

2 Bedroom

1 Bedroom

3 Bedroom & Up

s
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2025
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Municipal Comparison AltusGroup
Current Quarter Sales Compared to Previous Year by Select Municipality
2024 2025
Q4 Q4

Municipality Apartment Loft Stacked Apartment Loft Stacked

Barrie 6 0 0 0
Brantford 1
Cambridge 0 16 0 1
Clearview 0 0

Collingwood 4 0

Grimsby 0 0

Guelph 0 20 8 10
Haldimand County 2 0
Hamilton 72 1 8 21 3
Kitchener 20 25 2 8
Niagara Falls 2 2 0 1
Orangeville 1

Oro-Medonte 3 0 0 0
Pelham 0 3

Peterborough 0

St. Catharines 2 1 3 0
Wasaga Beach 0 0

Waterloo 3 7 2 1
Welland 1 0 0
West Gwillimbury 2 0

Grand Total 115 1 83 40 25

Current KPI's
Avg. $ Avg. SF Sales/Site
Cambridge $590,122 979 0.1
Guelph $654,060 1,038 0.1
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Altus connects data, analytics, applications, and expertise to deliver the intelligence
necessary to drive optimal CRE performance. The industry's top leaders rely on our
market-leading sclutions and expertise to power performance and mitigate nisk, Our
global team of ~2,000 experts are making a lasting impact on an industry undergoing
unprecedented change — helping shape the cities where we live, work, and build
thriving communities,

For more information about Altus (TSX: AIF) please visit www altusgroup.com

This publication has been prepared for general guidance on matters of interest only and dees not constitute professional advice or services of Altus Group Limited, its
afflates and s related enbibes (collectvely “Altus Group™), You should nat act upon the information containgd in this publcation without obtainng specifc professional
advice. The information contained in this publication is provided for informational purposes enly, and should not be construed as legal or financial advice on any subject
matter, No representation of warranty (express of implied) is given as to the aceuracy, eompleteness or reliability of the information contained in this pulblication, or the
suitability of the information for a particular purpose. ARus Group haz no obligation (express or implied) to correct or update any or all of the information contained
herein or to advise you of any changes, Altus Group does not accept or assume any liabdity, responsibility or duty of care for any consequences of you or anyone slse
actng, or refraining to act, in rekance on the information containad in this publication or for any decision based on it. The distnbution of this publication to you does not
create, extend or revive a client relationship between Alus Group and you or any other perzon or entity. This publication, or any part thereof, may not be reproduced
or distributed in amy form for any purpose without the express wiitten consent of Altus Group.

£ 2025 Altus Group Limited. All rights reserved




