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Submarket - Months of Inventory (calculated using current rem. inv. and last 12 month sales)
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Recent Project Openings, Completions & Scheduled Completions
2023 2024 2025 2026 2027

$1,800
: @
(%2}
100
@ : °
$1,600 8 2R
a = &
- [$)
o € 5
. o g = 3
S = T o 3
® 2 - 3 :
S =
$1,400 . @ :
3 g o &
(]
% £ 2 >
13 ic ®
O 9 )
f 2 2
$1,200 ks
3
[2'4
>
k9
38
s
$1,000 ®
$800
Project Event
B Completion
$600 |:| Sch. Completion
o 100% The Avg. IPO %
= Sold/Month indicates Total Units
~ 75% the average % of 502
o ° units sold per project 300
3 during the first 2
X 50% months after launch. 1,000
° Projects opening
2 within the last 10 1119
- 25% days of the current
o) month will not have
5: firm sales until the
following month.

June 2023 December 2023 June 2024 December 2024 June 2025 December 2025 June 2026 December 2026



Downtown Core Submarket Report - March 2026

Project Data by Unit Type

Current Month
Unit Type No. of Units Sales Total Sales Act Inv
Studio 576 0 560 16
1 Bedroom 1,080 0] 1,025 55
1 Bedroom + Den 817 0 707 110
2 Bedroom 1,140 0 1,021 119
2 Bedroom + Den 212 0 145 67
3 Bedroom & Up 276 (0] 221 55
Penthouse 6 0 0 6
Other 15 0 10 5
IPO Launch Performance (first 2 months)
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Avg. $/sf Min. Size (low) Max. Size (high) Min. Price (low) Max. Price (high)
$2,480 295 423 $599,000 $1,000,000
$2,121 300 975 $710,900 $2,000,000
$1,882 474 819 $819,000 $1,500,000
$1,742 590 1,355 $1,075,900 $2,500,000
$1,995 723 1,635 $1,351,000 $3,200,000
$1,697 835 1,740 $1,301,000 $4,000,000
$1,739 1,100 1,345 $1,902,900 $2,348,900
$1,544 1,019 1,393 $1,685,000 $2,040,000

Post Launch Absorption: Downtown Core
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Current Active Projects
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Construction Status
Under Construction
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No. of Units
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55C Residenices

Yonge at Wellesley Statich

Concord Sky

8 Elm on Yonge

United BLDG

Alias
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Current Active Project List

Month, Year of Current Min. Original Avg. Current
Site Name Product Type  Occ Date Month Sales YTD Act Inv No. of Units $/SF $/SF
8 Elm on Yonge - Reserve Properties and Capital Developmen..: Apartment May 2027 0 2 128 821 $1,699 $1,807
55C Residences - Mod Developments Inc. Apartment July 2024 0 0 6 521 $1,437 $1,626
Alias - Madison Group Apartment May 2026 0 0 25 546 $1,524 $1,577
Concord Sky - Concord Adex Apartment March 2027 0 0 178 1,119 $1,715 $2,071
United BLDG - Davpart Inc. Apartment March 2027 0 0 0 613 $1,635 $2,743
Yonge at Wellesley Station - Plaza Apartment July 2027 0 0 96 502 $1,661 $1,604
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Monthly Sales Current GTA Active Projects
Current Month | | Distinct count

Sub Market Sales of Site Name Total Sales Act Inv Avg. $/sf Avg. SF Avg. $
Bloor - Yorkville . 2 o 15 ® 2986 o 405 ‘ $2,312 ‘ 1,030 ’2,382,146
Central Waterfront . 2 . 4 ) 1,845 () 909 ‘ $1,642 ‘ 908 ‘1,490,693
Don Mills - York Mills . 3 ° 9 e 179 . 100 . $1,346 . 1,345 .1,809,992
Downtown Core 0 o 6 ® 3689 o 433 . $1,864 ' 787 ‘1,467,700
Downtown East 1 15 © 4492 (] 684 . $1,333 . 743 . $990,500
Downtown West . 4 o 19 ® 6027 o 697 ‘ $1,943 . 1,031 .2,003,481
Etobicoke Waterfront o 1 . 559 6 ‘ $1,677 O o (81,041,400
Highway7 - Yonge . 2 . 3 ° 764 . 174 . $1,002 ‘ 829 . $830,496
Mississauga City Centre o 3 ® 9 © 4581 [ 628 . $1,209 . 656 . $792,836
North Toronto . 5 o 14 o 2331 o 291 . $1,605 . 899 ‘1,442,696
North Yonge Corridor . 3 ) 8 [ ] 2,415 [ ] 686 ‘ $1,606 . 679 .‘51,091,380
North York East
North York West . 5 ) 7 ° 760 Y 509 ‘ $1,305 . 747 . $974,307
Not Applicable . 224 ‘ 158 ' 26,130 ‘ 7,212 . $1,122 . 761 @) $854345
Scarborough City Centre a a
Sheppard Corridor . 2 ® 8 (] 1,929 ) 334 . $1,334 . 835 U1,113,892
Thornhill 0 . 2 . 423 30 . $1,573 ‘ 1,718 ‘,701,583
Toronto East . 2 ° 5 ° 890 . 166 ‘ $1,221 . 681 . $831,025
Toronto West . 5 [ ] 16 ® 2617 ° 312 . $1,308 . 838 .‘51,096,522
Yonge - St. Clair 0 ° 6 ° 1,076 . 150 . $2,169 . 1,308 .2,837,027
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Altus Group isa leading provider of commercial real estate (“CRE”) nteligence,
anchored by ARGUS - the industry’s go-to software for valuation and performance
analytics. For more than two decades, Altus has played avita role in empowering CRE
profesionals with the analytics and trusted advice they need to make high-stakes
decisions with confidence. Theworld’s CRE leaders rely on our market-leading solutions
and expertise to drive performance and manage risk. Our people around theworld are
making a lasting impact on an industry under going unprecedemed change — helping
shape the cities wherewe ive, work, and build thriving commun ties.

For more information about Altus (TSX: AIF) please visit www.altusgr oup.com.

Thie publcaton has bean prepared for general guidance on matiers of inerest onhy and doee not consftute professonal advice or sarvices of Alue Group Limited, ie afiliates and ite related entities
{collectively "Altus Group”) . You should not act upon the information contained in thes publication without obtaming specific professional advice. The inxrmabon contained in this publicabon is provided fior
informational purposes only, and should not be construed as legal or financial advice on any subject mater. Mo represantation or warranty (esprese of implhed) is given 32 10 the sccuracy, complatensss or
reliability of the information contained in this publication, or the suitabiity of the mformation for a particular purpose. Altus Group has no obiigation (express or impled) o comect orupdate anyor all of the
information contained hersin or to advise you of any changes Altus Group doss not accept or assume any Ea bility, responsibility or duty of care for any consequences of you or anyone elee acting, of
refraining 1 act, in refiance on the inbrmaton contained in this publicaton or for any decision based onit. The distribution of this pubBcation 1o you does not create, extend o re vve a dient relationship
between Altus Group and you or anyoher person or entity. This publicaton, or any part hereof maynot be repreduced or distibuted in any Brm for any purpose without the express writen consent of
Altus Group,
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