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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4
Q
1
Q
2
Q
3
Q
4

$0.0B

$0.5B

$1.0B

$1.5B

$2.0B

$2.5B

$3.0B

To
ta
l $
 V
ol
um
e

0

50

100

150

200

250

300

# 
Tr
an
sa
cঞ
on
s

Property Transacঞons - All Sectors by Quarter

Source: Altus Group
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Retail Property Transacঞons - Q4 2025

Region $ Volume #

Calgary

Other
Markets

Grand Total 24

6

18

$202.0M

$32.2M

$169.8M

Q4 2025
2024 2025

$776.0M

$67.0M

$709.1M

$871.1M

$243.6M

$627.5M

YTD Volume

-10.9%

-72.5%

13.0%

YoY -
% Change

$477

$428

$485

YTD -
Avg $/SF

First Address Region Municipality Total Price Building Size Price/SF

11520 24th Street SE Calgary Calgary $51.0M 121,750 $418

4122 Brentwood Road NW Calgary Calgary $36.0M Null Null

50 Fireside Gate Other Markets Cochrane $20.0M 32,778 $610

10450 Macleod Trail SE Calgary Calgary $19.6M 54,325 $361

4949 Barlow Trail SE Calgary Calgary $17.0M 42,620 $399

Retail - Top 5 Transacঞons Q4 2025

Total Price
$1,048,500

$10,000,000

$20,000,000

$30,000,000

$40,000,000

$50,950,000

Source: Altus Group
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Industrial Property Transacঞons - Q4 2025

Region $ Volume #

Calgary

Other
Markets

Grand Total 46

5

41

$254.1M

$29.3M

$224.8M

Q4 2025
2024 2025

$1,357.9M

$207.7M

$1,150.2M

$745.9M

$154.7M

$591.2M

YTD Volume

82.1%

34.3%

94.6%

YoY -
% Change

$265

$281

$262

YTD -
Avg $/SF

First Address Region Municipality Total Price Building Size Price/SF

2015 60th Street SE Calgary Calgary $41.3M 330,344 $125

1810 Centre Avenue NE Calgary Calgary $34.5M 223,337 $154

261090 Wagon Wheel View Other Markets Balzac $18.6M 148,831 $125

7012 8th Street NE Calgary Calgary $11.8M 79,992 $147

10595 50th Street SE Calgary Calgary $10.3M 47,675 $216

Industrial - Top 5 Transacঞons Q4 2025

Total Price
$1,000,000

$10,000,000

$20,000,000

$30,000,000

$41,250,000

Source: Altus Group
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Office Property Transacঞons - Q4 2025

Region $ Volume #

Calgary

Other
Markets

Grand Total 20

20

$271.3M

$271.3M

 Q4 2025
2024 2025

$871.8M

$4.0M

$867.7M

$435.4M

$5.2M

$430.3M

YTD Volume

100.2%

-22.6%

101.7%

YoY -
% Change

$247

$230

$247

YTD -
Avg $/SF

First Address Region Municipality Total Price Building Size Price/SF

517 10th Avenue SW Calgary Calgary $71.0M 355,000 $200

505 Quarry Park Boulevard SE Calgary Calgary $60.0M 698,583 $86

1201 Glenmore Trail SW Calgary Calgary $38.4M 137,800 $279

205 Quarry Park Boulevard SE Calgary Calgary $31.0M 358,937 $86

4600 Crowchild Trail NW Calgary Calgary $9.3M 52,344 $177

Office - Top 5 Transacঞons Q4 2025

Total Price
$1,050,000

$20,000,000

$40,000,000

$60,000,000

$71,000,000

Source: Altus Group
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Apartment Property Transacঞons - Q4 2025

Region $ Volume #

Calgary

Other
Markets

Grand Total 19

19

$309.1M

$309.1M

Q4 2025
2024 2025

$847.5M

$44.1M

$803.4M

$1,249.4M

$61.1M

$1,188.3M

YTD Volume

-32.2%

-27.8%

-32.4%

YoY -
% Change

$309,152

$255,846

$311,055

YTD -
Avg $/Unit

First Address Region Municipality Total Price Number of Units Price Per Unit

210 Skyview Ranch Road NE Calgary Calgary $74.5M 223 $334,081

605 13th Avenue SW Calgary Calgary $59.0M 215 $274,419

3023 16th Street SW Calgary Calgary $53.0M 90 $588,889

1400 10th Avenue SW Calgary Calgary $50.0M 106 $471,698

606 58th Avenue SW Calgary Calgary $27.9M 124 $225,000

Apartment - Top 5 Transacঞons Q4 2025

Total Price
$1,137,500

$20,000,000

$40,000,000

$60,000,000

$74,500,000

Source: Altus Group
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Hotel Property Transacঞons - Q4 2025

Region $ Volume #

Calgary

Other
Markets

Grand Total 1

1

$4.8M

$4.8M

Q4 2025
2024 2025

$150.3M

$4.8M

$145.5M

$258.5M

$80.5M

$178.0M

YTD Volume

-41.9%

-94.0%

-18.2%

YoY -
% Change

$204,676

$78,689

$267,670

YTD - Avg
$/Room

First Address Region Municipality Total Price Number of Rooms Price Per Room

5 Westside Drive Other Markets Cochrane $4.8M 61 $78,689

Hotel - Top 5 Transacঞons Q4 2025

Total Price
$4,800,000

Source: Altus Group
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ICI Land Property Transacঞons - Q4 2025

Region $ Volume #

Calgary

Other
Markets

Grand Total 38

7

31

$159.5M

$32.8M

$126.7M

Q4 2025
2024 2025

$744.8M

$229.1M

$515.7M

$834.6M

$254.3M

$580.4M

YTD Volume

-10.8%

-9.9%

-11.1%

YoY -
% Change

$0.6M

$0.4M

$0.7M

YTD -
Avg $/Acre

First Address Region Municipality Total Price Lot Area Price Per Acre

9800 178th Avenue SE Calgary Calgary $24.0M 159.0 $150,943

 NW-34-24-3-5 Calgary Calgary $16.7M 18.5 $903,104

17505 24th Street NW Calgary Calgary $16.3M 159.7 $102,208

17070 338th Avenue East Other Markets Okotoks $15.2M 108.9 $139,777

1152 Na'a Drive SW Calgary Calgary $6.1M 2.0 $3,050,000

ICI Land - Top 5 Transacঞons Q4 2025

Total Price
$1,000,000

$5,000,000

$10,000,000

$15,000,000

$20,000,000

$24,000,000

Source: Altus Group
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Residenঞal Land Property Transacঞons - Q4 2025

Region $ Volume #

Calgary

Other
Markets

Grand Total 38

12

26

$204.0M

$62.4M

$141.6M

Q4 2025
2024 2025

$530.2M

$141.6M

$388.5M

$834.1M

$90.6M

$743.5M

YTD Volume

-36.4%

56.4%

-47.7%

YoY -
% Change

$1.9M

$1.7M

$2.0M

YTD -
Avg $/Acre

First Address Region Municipality Total Price Lot Area Price Per Acre

155 2nd Street SW Calgary Calgary $25.5M 1.6 $16,451,613

  NW-3-24-28-4 Other Markets Chestermere $25.0M 269.1 $92,902

35 11A Street NE Calgary Calgary $8.7M 1.4 $6,178,571

272 Heirloom Crescent SE Calgary Calgary $7.5M 4.3 $1,750,000

14555 1st Street NE Calgary Calgary $7.0M 4.1 $1,692,759

Residenঞal Land - Top 5 Transacঞons Q4 2025

Total Price
$1,099,724

$5,000,000

$10,000,000

$15,000,000

$20,000,000

$25,500,000

Source: Altus Group



Altus Group is a leading provider of commercial real estate (“CRE”) intelligence, 
anchored by ARGUS – the industry’s go-to software for valuation and performance 
analytics. For more than two decades, Altus has played a vital role in empowering 
CRE professionals with the analytics and trusted advice they need to make high-
stakes decisions with confidence. The world’s CRE leaders rely on our market-
leading solutions and expertise to drive performance and manage risk. Our people 
around the world are making a lasting impact on an industry undergoing 
unprecedented change – helping shape the cities where we live, work, and build 
thriving communities. 

For more information about Altus (TSX: AIF) please visit www.altusgroup.com

This publication has been prepared for general guidance on matters of interest only and does not constitute 
professional advice or services of Altus Group Limited, its affiliates and its related entities (collectively “Altus Group”).
You should not act upon the information contained in this publication without obtaining specific professional advice. 
The information contained in this publication is provided for informational purposes only, and should not be construed 
as legal or financial advice on any subject matter. No representation or warranty (express or implied) is given  as to the 
accuracy, completeness or reliability of the information contained in this publication, or the suitability of the information
for a particular purpose.  Altus Group has no obligation (express or implied) to correct or update any or all of the 
information contained herein or to advise you of any changes. Altus Group does not accept or assume any liability, 
responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the 
information contained in this publication or for any decision based on it. The distribution of this publication to you does 
not create, extend or revive a client relationship between Altus Group and you or any other person or entity. This 
publication, or any part thereof, may not be reproduced or distributed in any form for any purpose without the express 
written consent of Altus Group. 

© 2026 Altus Group Limited. All rights reserved.




